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INDEPENDENT AUDITOR'S REPORT

To the Board of Directors
Sand Creek Metropolitan District
Adams and Danver Counties, Colorado

We have audited the accompanying financial staterments of tte govenmental activities and each major
fund of Sand Creck Metropolitan Distiict (the District) as of and for the yecar ended December 31, 2020,
and the related notes to the financial state ments, which callectively comprise the Disrict's basic financial
slalemenls gs lisled in Ihe lable ol conlenls,

Management’s Responsibility for the Financial Statecments

Management is responsible for the preparation and fair presentation of these financial statements in
accordance wilh accounling principles generally acrepled in Lhe Uniled Slales of America; Lhis inclides
the design, implemantation, and maintchance of intlemal contrel relevant to the preparation and fair

presentation of financial s:atements that are free from mater al misstatement, whether due to fraud or
erra”,

Auditor’s Responsibility

Our respeonsibility is to express opinions on these financial statements based on ou- audit. We conducted
our audil in accordarcea wilh audiling slandards generally ecceplad in Lhe Uniled Slales of America, Thase
slandards require that we plan and perform the audit to obtain reasonable assurance about whether the
financia| staternets are free from materig| misstaterment,

An audit involves parforming procedures to obtain audit svidence ahout the amounts and disclosures in
the financial statements, The procedures selected depend on the audilors judgment. incuding the
assessment of the risks of malerial misstatement of the financia | state ments, whether due to fraud or error,
Inmaking tnose risk assessments, the auditar congiders internalconirolrevant to the entity’s preparat on
and fair presentation of tre financial statements in o-der to design audit procedures that are approcriate
in lhe circurslances, bul nol lor Ihe purpase of expressing an opinion on lhe elfecliveness al lhe enlily's
intcrmal control, Accordingly, we cxpress no such opinior, An audit also incudes cvapuaing the
appropriateness of accounting poalicies used and the reasonakt eness of significant accounting estimales
made by managemeril, as well as evalualing lhe overa|l presen.alion af lhe linancia| slalerenls,

Woe balicve that the audit cvidence we have obtaince is sufficicnt and appropriate to provide a bagis for
our audit opinions,

Oplnlons

In our opinion, the financial statcments referred to abave present fairly, in all materia| respecte, the
respective finarcial position ot the govemmental activities and each major tunc of Sand Creex
Melropolilan Dislricl, as af December 31, 2020, and Lhe respeclive changes n [inancial posilion Lherenl
for the year then ended in accardance with accounting principlcs gencrally accepted in thc United States
of America,

Fiscal Focus Partners, LLC

5555 DTC Packwsay, Suite 375, CGreenwooc Village, CO 80117
303.202.1800 Olfice  www.[[pcpa.com



Other Matters
Requircd Supplementary Information

Accountirg principles generally accepted in the United States of America requ re that the management’'s
discussior and analysis an pages iii Lhraugh vii and budgelary comrparisor informalion on page 27 be
presented to supplement the basic financial statements. Suck information, although not a part of the basic
financial state ments, is required by the Governmental Accounting Stancards Board, who considers it to
be an essential part of financial raporting for plec ng the basic finarcial statements n an appropriate
operational. economic, aor historical cortext. We have applied cerain imited procedures to the required
supplementary information on pages iii through vii i1 accordance with auditing standards generally
accepted in the United Stales of Ametica, which consisted of inquirics of management about the methods
of preparing the irformation and comparing the information for consistency with management's responses
lo our nguir es, lhe basic linancial slalernenls, and olher knowlecge we ob.ained during our audil of lhe
basic financial statcmentz. We do not express an apinion or provice any assurance on the informaton
because the limited procedures <o not provide us with sufficient evidence to express an opinion or provid e
any assurance.

The requircd supplementary irformation on page 27 has bcen subjected to the auditing procedures
appliec in the audit of the basic financial statements and certain additional procedures, includirg
comparnrg and reconciling such inflormalion direcly .0 Lhe underlying accounling and other records used
to prepare the basic financial statemenis or to the basic financial statements themscives, and other
addiional procedures in accordarce with auditing standards generally accepted in the United States ot
America, In our opinion, the information is fairly stated n all material respects in relation to the bhasic
financial statements as a whole.

Qther Information

Our audit was conducted for the pumose of forming opin pns on tha financial statements that callectively
comprise the District's basic “inancial statements, The supplemen:al informasion as sled in the tabk of
con.enls is presenled lor purposes ol legal compliance and adeil vnal analysis ard is nol a required parl
of the basic financial staterments, The supplemantal| nformation is the regponsibility of managemant and
was derived from and relales directly to the under|ying accounting and other records used to prepare the
basic financial slalemenls, | 1e infarma.ion has been subjecled lo (He audiling procedures appled in lhe
auci. of the basic financ al statcments and certain additiona| procedures, including comparing anc
reconciling such information directly to the underlying accounting and other records used to prepare the
basic linancial slalemenls or 1o Lhe basic [inancial slalemenls lhemse ves, and olher adcil pnal protedures
in accordance wth auditing standards gencrally accepted in the United States of Amcerica, i our opinion,
the informaltion is fairly staied, in all material respects, in refation to the basic financia| statements as a
whale,

The continuing disclosurc abligation informazion as fsted in the tablc of contents has not been subjected
1o the auditing procedures applied in the audit 0° t1e basic tinancia| statements and, accardirgly, we dao
not exprass an npinion ar prov de any assurance nn it

;‘-ﬁlmﬁr #{{Mm;}, LLE

Greenwood Village, Colorado
June 17, 2021



SAND CREEK METRQPQLITAN DISTRICT
MANAGEMENTS DISCUSSION AND ANALYSIS
Year Ending December 31, 2020

History:

“he Dist-ict, # quasi-r~unicipal corporatic~, was orzanzed 2y orcer of the Districz Cours o~ Novenzar 20, 1295 nizially as
Gazeway -“ark Vetropcitan Districs, b.t, on -ebruzry —1, 1&9h, the name was cha~ged to Sand Creek Metrcaalitzn
Dzlrzl. The Dlslelel 1s geverned 2 rsuanl o pravislans o Lhe Cole-ado Specizl D slral Acl (TiLe 32). The DIsUlcl aperales
u-der a sevice shinapmeved oy the Cily el Acrea (“Cily” heenin) ard s subc szl loanin - govermmenla L agieernen. wilh
zhe Cty recuiring, inter a i, pror City asproval tor inclusicns a- exclusions ot property into or out af the District,
consol detion, a~d t-e fuz.ra cissolutic~ 0° the Distrct. “he 2istrict : service area s located partial y ' Adams County
and partially in the City a~d Caunty o” Denver [“Denver” here n). he District was estaalishec o 2rovide financing for and
e conslroclion and selecled mainlenance ¢l roadway improvamenls, craicage sluclures, sireel salely conals, pards
and ceoreacinn Saclicins, polisble and icrgacinn waeer, sinilisy sewaen, aedseapicg irorevernenes, lelevision relay oad
Zranslat on systems anc masqg.ito control.

Overvliew of the Financlal statements:

Thiz ¢iscussion and analysis is i~lendee 1o serve as aninlicenc on and gu'de Lo The Dizlricl’s 2457 linancial sla ema-ls
wrich aoe comprised el thoee cormpane nly: 'I) gever-reenl=wde firancial skzlernents, 2) lund fiqa-zial siemen s, and 3)
notes o £-c finacial statements.

Govemment-Wlde Financlal 5tate ments:

“he gove mmen.-wide linancial slalemenls poovide reade s with & Eroad avarview of The Dislric s linaneals, in o narer
sin'lor Lo oprivale sezlec bugingss. The Stalement of Neo Sosilion presents “nlorreatic o al the Dislricl’s asse.s,
dotc-ree ouvtlows ot -csources, liazilitics, and dotc-ree i-Hlows o* rcsourccs with the ditterence between the fou-
reported as net position. |~e Statement cf Activizies presents infc-mzticn showing ~ow the Jistrict’s net postion
c~31~gec du-ing the mest recent fiscal year.

Fund Financial Statements:

A Au~dis a grouping o” selated accounts thet is sed -0 meinza'n control over rasc.ross that ~ave bee~ sez-egated “c-
spacific activties o~ ab,actives.  he District, ike other state a~d lcca gever~mrents, L:e: fond accoont ng to ensure a~d
demonstrate comp iznce with flnancs-relazec lega -equ remenzs. |ke District cur-enty has three funds the Gene-al
Fund, 1he Gpital Projecls Fund, and (b Zesl Service Fond which are goves-nrmenlal ‘unids, The Disaicl s recairetd 1o
poesent tund bolonce s=eets and stotements 0° reve aues, cxpenses, ond changes in tund balonce

General 2020!

D alrzl elfarls 'n 2020 focused aq (1) Increasing The elllc sncy ¢f ils eperal an and reainte~a~oe acllvilies; [2) comple Ling
GapTal projects o include teo PR kincacaning project; o oubilsirmprove =ie-1 porlion of The Muilding 74/7% el
B grni~g dcsgn, anc enzitle-c-t of --o detention zond, litt stetion and roacwiys to serve the TIC 2 arca ot Gazeway
Mark; end p 3~ning and de:zigr of usility anc rcadway imp-over-ents to se-v'ce the T C 1C area cf Cateway “ark; (3)
con plying wit~ the requirements of the 1GA’s with t~e City of Au-ora and z~e City a~d Cou~ty cf Denver thro.g~ ts
Dera‘lmenl ol Avizlien and Z.bl'e Warks Depa‘lmenl; ane (4) enlericg inko wos. sharicg ane or réi~ourse nies|
agreernends hor the Foatsan the A projer ., al 1o suppor. ce-tinnued assessed va ue growlt b wi hin the Ristrict.

Major 2020 Milestones:

e Exouric-zed an ‘nerease noossesscc val.ation trerm %229,3345,570 to 5264,229,339 duc to new canstruction
w'thi~ £~ e diztrict and reassessrrent of cetain properties w'thin ke District;

e  (Conlnucd reginle~a-ze and repaic ol gl Ristric, Lezil Lies;

o Comple.=d tThe wwuence af The Ssries 2020A ieflunding Beds in The cmnusl o™ S10,200,000 and ke Series
2C20R Re'u~ding and Ireprovernen! Bungs in Lhe arncenl ul $?C,1 60,000 which inc uded $1 2,000,000 ol Capilil
"-ojcct f.nds.

o Corrple.:d =~ 2019 audit ard il recuirs:d FMMA rzpurling lili-gs.



General Discussion of Districk Financial Posikion

“he tollowing ciscussion €~oulc be read "'n conj.nct’'on wit1 the Notes ko £-¢ Financ'a 5Statements. The governme-~tsl
fu~ds financ 3 staterrents focus ¢~ z~e measurerrent of current fnzncial rezources. lhe-efore the 23 ance z~eet
i~cluees only current assets and liabll tles and -he stztement of reve~ues, expenditures and changzs n fund 23 a~ce
repurls The sources and uses of zorent inencial resources, The gove nment wide state-ne=1s for The Disaicl indhide
cap tal assess v-d ponds peyable that ¢re ~ob included in the fund tinancicl stoterrents T finangiol staterronts a s
i~clude rsconc’liat’ons setween the fund financ '3l staze s ~t5 and the aovernment-wide szaterr ents.

“he [allowlng lasle aresens Lhe conde~sed sla.e~e~l of ne. pasille~ lar 12 Dls.rlel as ol Decernber 31, 2020.

Curdurwed Francidl lnle ralian

December 31, 2020
Gevarnmailal A<Livitiss SGevarnmeilal AcLivilises
Doocmber 21, 2019 Doocmber 21, 2020

Assere:

G R Aarals, . AN RAN Y M LA
Srlen=e Jdulows e ey qar:,7e1 78,178
\erCap iz A53eTS -C,277,2E1 _C,247 2£5
In=al Avapis, 21,4614,7:17 07,579,001
Ll es:

CareT 1mAlrhes:

Cren anhilies U HIES | PN G |
Aierir lis oililie. 27,507,777 fR533,TR
Tozal Lizk1itles 20,076,728 71,544,758

= 10 owe o c=vonie= E, ‘e, 0% A NAY
L - e r—————
Tozal Lizb1lcles and Dele-ved Inflows of Aesources £68,340,391 73,662,531
Nat Pncitian:

ARL hivee s in Zamital Avee (47,548,742, 149,32,/ 38

Actoe Not eslten 513,287 102,327

~nrestcked \ek P la- 1,1.3,2C01 2,57C,237
Tnzal \ »i Ppation 5 15,900,734 5 11,047,701
Tozal Lizb1lcles, Digred Inflows of Resourzes and Net Positron £ 21,014,737 & 32,579,810

As shonn in the Statement of Ne: Pes'tior and os descrisod 'n \ote 13 of the =inanciol 3zazer~ent, she O striot™s Tota N>t
Mosition o7 $(/6,082,701} at Decernber 31, 2020, results from zhe Dist-ict issuance of ong ter~1 municipel bonds to fu~d
cap tal inraztructuce mproavements and, w~en campleted, t~e subzec uent transfer of the ra arty of szid impraveme~ts
O Wd aacly governmen.a enlilies Tar peraslual opriaion and manlenance. The ans’er of These assels Lo olvsr
guverrene =izl oencilies rmisirnizes 1o Dislrie s ange'ng operadinn and  Faintenane:s aosts anil is o consis 1 with
requic-emens: of the Cty o Aurara end the City and Cou-ty of De-ver in which <he Distrct s located. Non transterred
assets remain'ng on the Distvict’s Staternent of Net Pasit'on cc~sist prmariy o” raat-o-way lendscaping. Iekas storm
wake- detent an facilities, ent'y monuments, various prvate drves streets, stormr wate+ | ft static~z, anc st-eetl g~t
sysleme, aad Filed sasilary, sewers, slorm sewe <5 and slnre waler lifl sl ons.

iv



As shewn in Lthe State =L el Activil'ss, NoL Pes'lion, F-d ol Year decrsasee by %7 706,445 betwes -~ Decernbie - 31, 7070
and Zccorrber 31 2329, Tozal Covernmentsl Activizics, net arcaraT exacnse of 5(7,080,261), which includes Asscts

ranzfa-rec to ozher Governmenz of 562 2,3CC, was offset by Ictzl Genera Reve~ues of 6,503,815, It iz exoectad thet
hegative 07a Net Pasiton wll ncrease in the 3~art term, B_t evantual y cacrease upon cemplet an ef al recuired
i=limlruc . ure wlh'n the Rislrin ., cormpleted asse. Tonsless T the Clies coise, ane oeg e bend alesl (nes recuring
Fabiltics) s retired,

D =tr ct activit ez are div ded nto three “unds as descrioed i~ Note 3 of the Statement: Genara Fund, Cag tal Prejeck:s Fu-~d
and Deal Service Tund. "he Genesil Tu~d expencil.res far 2020 of 51,938 K72 rellecl sxpencilores lor la~dscape
rrninlemanee ¢l $3833,732, offlive leise sxpense nl 218,733, ulil Ties nl $42C,158 (Ihe Bk of 1he ulili y nepe s is wille:
p.rc-ased toirrigate the Distric?’s la~dscepe arcas) a-d cag tal repai-s ot $254,010, Gther District General Fund cxpenses
i~clude management fees, lagel, sudit anc i~surance expendituras. Overa |, genera “u~d expend tu-es we-e $41,901 lass
zkan thosze in the 2020 amenced anc -3l sudget. Senera kund exsenditures zre fundec by certai~ reimbursernent,
i*tluding a~ oflice space sub- 2ase, a1:d 4 2020 apearali~z mi | levy of 5.73 mi I, The Genera “une 2a a~ce decrsased by
S175,320 1¢ 51,678,750 yvouar »nd 2020, “he 20271 npesticg mill Invy ol 3.75 mil s, when ossessea agiing b Distrie s
2C21 gsscesed va uction, is cxpeczed to genc-gte sufticic-t revenue to cover budgeted cperati-g oxpe-dizures a-d
za-meted major i~frastruczire repeir a~d meinensnca iterrs wit-ouz rel'a~ce on -eimk.rsement raevenue c- boc-d
proceec:. Reimaursement revarue received by the General lund n esxcess af aperating cosks 15 z2nticipazec ta be
danslerced lo Lhe urdesignaled reserve accounl.

Capital projoct expendizurcs fo 2020 were $153,296 Ioss then the 202C crigina budect amou-t duc to construction
c~3~ ez / delay:z in the Salica rredians arojecs, the /0™ med'a~ land:case project, 3rd the asphalt rez. racing end strizing
project.  he Caaital Projecz= lu~d enced 2026 with 3 fund bélance of $11 995,229 compa‘ed o a 2019 year e~d “u~d
Bala~cr of 51,472,231, The chengs in peslior was cue 1o “ereinl of $6,602 1 nle sl seceeds and 512,000,000 in he~d
proecocs, ollsel by expenditurss of 51,290,074 regqui-ed 1o comple iz or partially corple . bucge ted caplal orejecls.

he Debx Service Furd balence increzzed oy $380,14L 70 51,32/,50_ az yea- end 2020.  he debt service costs are funced
Elmar ly with property zax revenues der ved fror the deb: service mrill levy zet at 18.a0 reills In 2020. Interest expense n
2070 wan 52,077,878 compined 10 57,584,050 i+ 2079, The decresea inte sl pypesss ' 72020 0s due o The decnsed
ileres L ape -~ on b Seojes 2C10 Bongs, Tro deb, se-vize und bolancs is ¢ss's-od Ic- the poyment o’ dool service,
and includs: property tax revenuas for dakt sarvice. "he 2322 cebt sarvice ~'ll lavy hes bean recucad tc 18.00 mi s
wiich, based on the 2C2 1 3:zessed valus of 5288,/ 32 /00 iz suffic entto ~eet anzicipated 2¢21 debs func payme-ts.

The 2nlrict meproved ils Civaecial oosicion 0 2020 2y reducng its celione: on genera Tune reisnoarsernenls, undicg s
covrat dns ‘rom ity 573 1l covrat’ ng levy, avd by viekoe oF growth n esscssed value allowing the Z7strek toomeek 't
deat service requirene~ts from & deat service rrill levy 0°18.5Q mills in 2020. Whils =~e effect of conzinu ng u~certa inty
i~ all real estate seczors caused by the COVID 19 pandam ¢ on the U str ct’s 2021 assessed val_e s _nk~awn, the Diszrict
has “elal~&c add lHenal “u~ds i~ the deb. service accounl o miligale a negalive assesssd value eLlcoré

“he tollowing cistussion and data zaale corrperes the bodegct o actes 202C activiry i~ the tuncs,



Schedule of Revenues, Ekpendlcuras ard Changzs In Fund Ralsrec:

Governmenka Furds
o1 Uhe Yuar Endud Ducminbin- 31, 2020

Total Total
tGinvernmental loveramenzal Amp-dpe &
Activilii Aclvilias uiginal Fral
Actunl 2019 Actual 2020 Budpes 2020 szt 2020 yaranca
Roveucs:
S laxes B I T A 3 e Cha o bR 2Ry RLY A B (-3, -.04)
saczilic Cwn: sh > Toxcs 452,952 L18.128 275 355 37:,83€ 22,270
ACIMoA TCmemts KL 13187 117,79 W70 ELLEa)
Canrhidl weveiLw 14,50 25105 15,60 13,507 1,55R
CHlze 21z case Xzvenuc 06,173 128452 G5 180,82¢
VLT | P . - LI IR H
rLGGaL Z1.,052 24,:Cz 32000 52,02C (.7,£58)
Tulul Ruviercas 5203 652 5,005515 7166264 7 166,564 1262,571)
Expandilu i
C se-atlig Eypondsores
Al YR P IR 7,6 YA P -
Zoaal 12,727 12,330 15 COD 15,02C 2,570
Vierzzement ke i3 1.w,i91 A0 20.00¢ (21,3911
CALIHIE B 13,80/4 AEE 15000 1,100 7€/
Ca.mty Teez:.ror Foes 12,77= .9,735 22C30 21,00C 2,265
BRI B EatN I B 7N TN . 17
DMk Lz EBapenar: Z.B.233 212,258
Ahzr 2900 Z2/4.1.C
wopeely 1=x ichams - LAt ap g
Codoal AzED s 224020 223,33 (2C,7.0)
'=-||i:|:1|k= N= ~kenirre WL/ ' W/ [1.1:])
1,655,558 SRR 1.98%0,773 4,901
2emsInvics
Lo.ly 'rss el | 6 alas =h. /4 k140 [l N [ A
3z-kBerves ez i,t4¢e 2.347 =C0 2,0 233
=r -npe IO LN 3 i RO N 2100 S0 -
Marsgunenl Mues . - A0 £,200
“horosk S @z 2.554,0%C 2,037.:578 2,:C5C72 77,188
opeely =% dshang R OVAE YA ROICY N
51357 4,559,293 5..03 &2 £29,525
Coprs CLH)yy:
Marsgunenl Mues 57,/ 7¢ 1°5.73% 25,250 PEEID °1,%8)
Ahcr Contracs 5crv e 27,247 24,5 461230 LS, 6oC 18,2C5)
= alaHpE Va tlansreie ) T/h="00 A /0 PP B R
CoacgTucla Couns 192:%,40€ -,143,571 1:53C00 1 550,00 LOE, 520
LELE LY I 11X024 1,715,020 Lu/ LI 120550
Totnl Expenditurce £320,704 3,123,138 8718343 23922 91( 624,732
Swwcss i SeHcle wy) o° Xavaruzz
Crerdleden xesneiliaes I B PN TV 1".-2 . h) LN AN (kY N, VAN
Glher Finrrcing Saurces (Jsee):
S I TR Y e 26,0517 A4 2RE 000 32 255,000 833,1°9
sord tooe Couds V10,00 L8401 47200 147,90 1,78«
szl manrarae . SR RN - - Tam bl
sayment ke Reluw g of Zebt (22,255,4C11 123,785, C0D) 125 735,000C; L,£20,250
Tata Orher Francrg Sourcis (Usss) }10,00d; 11,945,760 10,000,000 10 000,000 -,945,769
Nes Sleanmes in Sl Selovwe. = Z 027,042 1C,721.555 7447521 $.A383,453 2,577,220
AdjusLlmenls I IteLenciv Nul Changes ' Tund
Balzrca to Ovwnge "n Net Pasklon:
Danlal Ol moewes ol Depien= e [RIAVIH] - - -
Seh. Tayneer s in xeiEs 9 ACLIuE § & A Lic. (16,357,521
leta Acjustmerk QAC 254N -
Change In Ned Pesitkan o Governmehnzal Ackhvitles (1016012, S {176,447] % 8.447 541 323463 5 2,377,530



Capital Asscts: “he Dis.ricl rwepe-led $1C,347,45% "n cailal assels Jor i govemmenti | Lype aclivi.'es ‘or the year ene i
Deccrber 31, 202C. Addtions curnf the year totsled 51,432,969, arimarily relabce 1o constructic- of the oubl'c
i~arcvernent porsion cf the Bui ding 2 24 project, end the ¢ anni~a, design, and entitlemeant o the detent on pcad, | ft
station and raadways to serve the 1€ 2 area o° Gateway Pa‘k. Adcit onal Infarmat on on the District’s caplza assets can
L Toune in Nelir G on page 15 of Chis -rpacl.

Long-Term Debt: As of December 31 2020, the Diszrict Fac outszancing deb: totali-7 %66.295,000. Th's deat is
corpr sed cf ze~eral obl z2a: an limited ax bonds. Additionzli~fermation on the Districz’s long-terr debt can ce found n
Nole 7 on paess: 16 Lhr, 22 of s cepe-l which ircluces Infarna.an on the Distric 25 510,200,200 General Oaligalicn
I'miled Tix Refu-ding Re-ds, Sevies Z070A ane hir 320,160,000 Genera Obligacinon Tiriled Tox Relunding -
Irr provemnent Bonds, Scries 2020B.

Revenues: -<evenie from inf-zstroctu-e re mburserrents was $2/1,25%6 lezz than the zrrended a~d fina budge: due o
conslruc inon zhanges / de aysis 12T 2l ¢ The A prajecl. Prapecly lax revenue was 558,237 less bar L2 amended and
iralbkodgel cur o pipecly . cprmtests, Properly axoevenoe 'n 2020 wirs $335,799 ~igher than tha in 2019 cue .o The
i-crcased assessed valuazion in 2020, Specit c Onnership tax was 552,279 higher then the amendee and tinal budges.
Office suzlesze “evaue was 527,558 highe- than t-e amenced 3-d final k. dget. Miscel a~eous income wes $3.000 lass
zkan t~e zrrended a~d 9~3 budset. I~teres: incame was 517,492 2:z than the amenced and final budget. 1ctal
reven. =4 for 2020 were 5252,569 less Las andisaled do e prirmancly 1e The reinamsemenl i~ zome sudgeled bul was nol
rezvivisd dos le changes / deleys 'no o Flils o Lhe A projecl.

Expenditures: Tozal 2020 operazing exsenditures of $1,938 872 we e 273,183 greater than 2012 ope-eti~a sxpencitures
cf 51,565,32¢ due tc increased (ti it 23, office lease exasnse, ard caaltal resars. 2020 Disteict cap tal axpencitures we-e
55?3‘.585 ey Than 2079,

Other Financing Sources [Uses): Tcotal Other Financ' ng Sourcss (Uses) were 51,245,769 arcater than the amended 3-d
r3lb._dset d_e to the Series 2C20 bons issuance.

Fund Balarces: Tl net climgr in Tund belinees inreaser] 318,721,393 o 2015 due 19 0 $100,7 53 i-areime i lelal
rovere s exelusive of reimsursernent cxpense, an ingrease 9 227,433 i+ opera. nE oXpenses, o decrcase o0 5437413 n
deat 3e-v'ce expenses, a cecrease of $325,533 in capitel out ay expenseas, an incregse of 535,093,112 i~ kond proceeds, a
i~crease of $/58, 1_6i~ bo~dizz.e costs znd an inc-ezse of 522,295, 101 n payrrent for refu~ding of debt.

2021 Expectations: In huacgel yeir 2021, The Disaicl will b locusaed on cer ple.ing ils obiligatione ¢ the 5ol ecions
poojsct, generd lanesceping convers ony, Builcing 25 & 27 public utiltics & roadways, TIC 2 dete ~tier 2ond & ikt stukion
projact, 107 madizn landscasing, asp1at rezJrfaci~g & s7ip nE, k-eeze & concrete ~eplacements, ds="'a~ of rosc weys &
util ties to serve the | C LG project erea, and eff ciently perform ng iz= on-going mzinze~3nce and repa r obligations.

Regquests tor Information:  “his linonci:l epecl is designes o provide a ge-cal overview nl 5ine Creek Meacanlilion
D'strct’s fina~ces, Questions concerning any ot the in“ormation 2ravidec in th's resort ar requests tor acdizional tinancicl
i~farrazion shou d ke scdressad tc:

Carol ne NaJyen, District Conzro ler

(303) 171-9000

Sand Crecek Metrepul lian S8 el

1CC 57, Pa.l Strect, Suite 300, Sc-ver, CO 80200

S5AFE HAREOR DISCLAIMER:

Slalermenls n thiz reporl Thal are nel hislorica are forward-lcok ne s.a.erenls subjecl 1e risk and uscrrlanlisg _hal
could zouse arlua resu Lo dilleo rmake-ially. Sochorisk - uegerta'nl s inc pde Hue g lions in ceonerics vocldwde
and with'n the Districs s ra-kets, fl.ctuations i~ the O'strict’s custor~cr's derma-ds, c-a-acs in onv'rc ~rrontal anc othe-
governme~tal regu 3tic-~3, cha~aes i~ tarmz from le~ders, 3hil'ty to retzin key management anc to reach zz-eement on
i~teraovernmental 2a-eerments, ¢~3~ges In the Dist-ict's abilizy to abtai~ cap tal for exgansz an, and changes ne~srgy 3~d
wille " prices.
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SAND CREEK METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
Dacember 31, 2020

NOTE 1 - DEFINITION OF REPORTING ENTITY

The District, © g.us” municipal ce-peration, was orgenized by orde- of the Districs Court on November 20, 1855
in'tial v as Gateway P3-k Vetropc itan 3'str'ct, a~d &3 of Feb-uary 2, 199€, the name was changed to Sand Creek
Metropol tan S strick. It iz aoverned ocursuant to provsions of t-e Co oraco Special Distqict Ack (1tle 32). 1~e
District ape‘ates under @ ze-viee plan aparaved by the Cty of Aorcre a~d subject te an ‘ntergovernmencal
g, recuiring pror Cily cpprova ¢ nelesinns or oxclusions ol mesrity inte ¢r home The Dishial,
ce-solicutio= a-d the tetu-e disse ution ot the District, The Districts sc-vee ¢rea is loceted partial y in Ader-s
Counzy a~d o2a-tialy i~ zhe City anc County o° Denver. The District wes aestak ishad to -ovide financing far the
ccstroct an anc inztallation of streets, drairage structu-es, stree: safety contrc s, 23-ks 3-~d recreasion facilities,
waler, szewsr and landscazing I'marovements, Le evis on elay, lransla.ion syslems ane masg.. ile oo rol.

The Diszrict’s service g an a~tic'petes that the Dist-ict will pravide angeing, sc-v'zes only to bae exten: thet the Cty
& County o® Denver a~d the City of Lu-ora dc not rovide suc~ servicez. The Districz w'll noz ocerate 3~d ma’ nitain
water, sznizary sewer ¢ street safety faciities excest through the c-eatior of an 1~tergovernmental agreernen:
wilh The Cily and Coun.y of Denver and The Cily of Aurara. llawever, i.is inle~ded Thal The Disléicl supalemen. [~ 2
SerVicey O eses cilivs i e rea ¢l sirect rngzinlenenee, inglud ng supslemen g sieesel sweceg ' ng, ==on slawine
end rinc- repeirs, landscepe and ope - space ‘nstallation end ~ai-tenance includ ng, parg, strectscape anc drainage
faci itiez and has ente-ed i~to a “Border Streets” agreement wizh both cities to do =0, he 3'str'ct may construct,
£cqu re or canzrzct with theze cities to inzta | and mainkai~, the caerat an 2nd mainzerance af television relay and
Lennlalion clizins i leral and specilz 1 he Dishezd, o] The operatinn amd nai-lemnee of mosuilo eoncuol
servicey. The Distric, mey alye provide cenli-pi=g operaion o= rrainienance ol Uenspe-lal an lacTlities such iy
park and ride fac’lities a~d public par<ing lcts, bus shelters and fzcil ties or ervices “elated o bus e-v'ce 3-d ligh:
or heavy -zil facilities zranspo“t ng pacole and czrgo.

The szl lollows The Guveanneql:] Avcoun g Slamfirds Rear:d (GASR) accounting prunetncernenls, Tha,
provide guidonce lor delerni-ing whics govermeicalal aglivi,es; organ zalic < and lunglions should he ingludee
within £-e fi~a3-~cial reporing entity. GASE pronou-cements set forth the fnencia accountaklity of 3 zovernmencal
organizatic~'s elected gcver~ing body zs the basic criteron for including 2 poss'ble commporent acvernmental
orgamizatlc® In a prrea‘y government's legal entity. Ti~anclal accou~tabl ity 1~cluces, kBot 2 noz Iimted to,
sppeintne-l ol avol ng majeriy of L+ nrgan zalic="s guvean ng heay, abiily Lo irposarils will on e erganizilion,
¢ potentiol tor the oraan’ zation to provide :peci< s tnoncial benetits or bu-dens and tiszel cepends -y, The Distric:
is not financizlly accou-tzble “or eny other orgenizat'on, ~or ‘s the Disz-ict 3 compenert unit o® any athe- primary
gave'nmental entty. lhe Zstrct ~az ~o employea:z and conzracks for all of i= managemen: a~d profesciona
services [seée Ncte 8).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Budgets

The Dislric. appl es reslricled resources (s, when an expensg is incurred lor suranses ¢ weich balh “esiricled
snd Lnrestricted nel ooositon aseoavai aole. Inaccenfine:s wich v Szt dgel aw, Che Disdrar’s Roa o ol
Di-cc-ors Falds puzlic hear'ngs in the fell of cac- ycas o apgrove che badect and appropriate the tunds< tor the
ensu'ng yeas. The agarcariation is azthe total ann. 3l und expend'tures lavel anc lapzas at yea--end. The District =
Boa+d o Divectors can mod fy the b_dget by line item withi~ the toza aparcariation wthoot netificatio~.  1~e
spproprialion ¢ca ony be mecilied upon con ple.ian of 1olificalion ane puslica.ion requirsmenls ane cller @ puoslic
hearing. The bcdgen incluces pizh hond on ks Bisis ol arcoun ng anless nt-smacCaeinciraled.



SAND CREEK METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
Dacember 31, 2020

NOTE 2 - SUMNMARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)

|~ 2020 z~e Dist-ict edopted a supplerrental sudget to appropriate for add'tionsl revenuss anc e«penses accrued
znd incurrec in the fiscal year.

Capikal Assets

Governmental cepiza essets typica ly rasut “-om expend'tures in aovernmental funds. The Diszrict reports £-ese
Zssets i~ he governmeatzl activities column of ske governme~t-wice state ne~t of net pos tion 2ut does ~at regar:
lhese assels n lhe governmental [Lond Mnencial slalements. All casilal assels are caplalized al cosl and . pdaled
Inr additony and redirenenls cur'ng cace sudgel year, T 306Iriel maintans oo capclslizaoton ooeshie o o lives
t1ousand de lers, Imp-overrents ta cepita assets ace casital zed 't =-ey caceed tae cap'telizat’'on th-eshold and
have a life of a yesr or more. The costs of ~orma maintenance 3~d -epair: are e«penzec. All resorted c3aoital
gisets are dearec ated except “or lend la~dscape, lake: and constroct an in pragress.  the Distrct does nos
deprecias is landscape or lake asse s because 1 ~as 2~ annua mEinanance aregran [or care ane replacernenl
unger mhich costy ae sxpensed. The Dislicl coes ol have peleble wizler syslores. Jesrecalic iz cennuled
usi -2 the straight li-¢ method cver the tollowing wsctul ives:

Aszat Class Life { 2earec aale Years)
Municipial fewer 20 Yainrs
CSidewal <y 15 Years
Roacs (S.rface Improvarie -ts Only) 15 Year:
B-idges & Mon_rrents 14 Year:
Boa-dwal<s 15 Year:z
Fonving 15 Yairs
land I'ng-overnenls 10 Years
Equ pmen: 7Ye3’s
Offica Ecuip™e~t Lyess
Estirmates

The preperat’on o® fi~a~cial staz=~s~t5 in conforrrity wit~ gene-elly acceptsc accounting princ'ples rec uires
mznage Mt tc make est rates and assumptions 7~ 3t affect certa n reporzec amo.onts. AczLal results coule ciffer
from t~s:e estimates.

Fund Balance

I und balance claszif cztions, prav de far 2 h erarchy of spending cansk-zinz fo - s5endable resources znd disclosure
lar non-spenc aole ‘esau-tes. n Lthe [ond finane al s alereenls, L2 Dislricl classilles zever~rrental Tune balances 2s
(il

» Non-spendable = [-alud:s lumd halnce arnoants tha, crmne ke spe=1, cither secnese they ars =ol i
spencaole “orm or becouse 0® lega or co~tractual const-eints,

s Restricted — - zluces fuag Balange amou -ty thet are constra ned tor specit’s sursoses whi'ch e exter-a ly
imposed by arovide-s, such 3z creditors or amou-~ts constraingc due to consttutiona arovisions or
enabling legizlazion.



SAND CREEK METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
Dacember 31, 2020

NOTE Z - SUMNARY OF SIGNIFICANT ACCOUNTING POLICIES {CONTINUED)

s Commltted — Incl. des fund balance armc_nts that ars constrained "¢ speclfic purposes that are 1-ter-aly
irnponsd by oo government Th-ough Tornal aclion af The righead svel of decision neakicg aulhe-iny e,
1 Bourd) ard covs ol lipse ol year ond. T2 Bouaad iy -espunz’ble Tar pstabl'shing, rnceilying, or
rescind ng the commitment.

o Assigned Inc udes fund 23 3-cc a~mounts chat a-c inzc-ded to ke used for specitic pu-poses that arc
naither cc~zidered reztr cted or ccnm'tted. The Bogrd a.therized meng e ne~t o assign amec . nts elated
to z spec fic auraase.

¢ Unasslgned — Includes “u~d balance wth n the General -und whic~ hzz ~at kee~ classified withim t~e
zbove menlionec calegories and negalive lune balancss in olhe s governmealal funds.

The District cons'ders rostricted amc.onts to 22 spent fivst when 2ath reszricted anc u-rost-icted tund 23alence s
gvai 3ale, u~lass thare are ezal documents/contracz: thet prohizit deing this. Adeit anally, the Dist-icz woulc firs:
use e ttec, the~ assignad, a~d lastly unassicned zrraunts of . nreztricted fu~d bzlence whe~ eypend tures are
mide.

Net Pasition

Net postion repreze~ts e differences betweae~ zszets and defer-ed out®ows of resc_rces less liakilitles and
deeried in" ows aliesc.rces. The Disl-icl réaorls Lree calsgonies of nel pes’lion s ¢ Inws:

= Net Investiment In Capltal Assets — This componen. ¢l nel aasil’on co~sisls o capilal assels, incluadig
restrictod copilizlasse s, nel ol aczarmu ated depeeszioron and redzed by Che onlsa-ding bilnces niiny
bonds, morgafes, notes, or other borrowings that a-c ett-ib.tablc to t-o acquiztion, const-uctio~ ar
img-overrent of those assew=. If there sre signficant unspent proceads, they are ~at incl.ded i~ the
calc. lation of net Investrment in c2piza éssets.

¢ Restrlcted - hiz component of net positic~ consists of const-2inz= placec ©1 ne:t pos tion uzec tre._a»
pr.amal eansb-zings impased by credilors, granaors, conlcbuors or aws or reglalions o™ clher
EDVErTrmen s ur cnrs iy irnpossd trree g cneslioLlion provisines or e-ablitg Ingishilion.  All elhier
gsscts are unrostroted.

v Unrestricted — T-is coriponent ot net position cons sts ¢t o | other categories ot net position,

When an expense 1= incur+ed far purposes whic~ both restriczed and un-estriczed net position are avai able, ke
Dislricl Wl use U~2 most rest#lclive nel poslian Tezl.



SAND CREEK METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
Dacember 31, 2020

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
Inverfund Activity

On the fond 9~3ncial staterrents, rece vables anc pezyables -esulting fromr tranzfe+s of cash ketween “u~ds for
pu-pezes of pravidng the debz fond with suiclent casq for dekt ssivice are classifsd ag “nte-fund
recrivib pa/payables.” Thess amoucls ore elirninebed in the goverrose Lol aclivilies column ol G shatene 1l of
nes positon.  Exc-u-ge t-epsections between “u-ds a-c cepected as oreverues in the selles tunds end e
expenditures/exsenses i~ t-e porc~aser u-ds. -lcws o cezh o goods “rom one fond to a-other without 3
recuirerrent for re23ymens are regarzed as nte-func t-znsfers. Interf_nd tranzfe-s are resorted as at~er financ ng
saouctes  (uses) n Che  eavernmenlal  (u-dds, Repavrrenls [am  [Lnds  respans’ble  for  2alicular
rxpe ndilures foxoenses 1o the Tanes that i-=ica ly peid 1co the=rare e oresented ane the linangial sk ose -1,
Trans“e-s beoween “u-ds reparted 'nche fovernne~tel aczivities colu=1- are ¢limi-ated,

Transfers to / from Other Funds

Trans ers are ysed Lo moeve onrestricled revenuey culleclee i Jhe Grneral Fund L Tisasze viarous aclivil s
gccoonted tarin ob-or tonds.

Pooled Cash

The Distrcl typica ly poc s ¢az a~d investenents of 2l undy 1e raximize isvesine =L cernngs unless fu-gds or
investments 3-e recuired tc 2e sepregazec by cave-~a-t. Investmen: earninas are al acated seriodicaly to t-&
partic pzti~a fund:z bzzec upon each func’s averame equity bzlance in the -otal caz~ pcol.

NQTE 3 — BASIS OF PRESENTATION

I he District’s basic financizl statemeants consisz of governmenz>-wide stazeme~ts, and fond 9-~3~cial szazer ents,
wh zh arevide a more detal ed level of 5i~a~zal infermation.

Government-wide Financial Statements

I he aovernment-wide financial staternents are raportec us ng the economic “esau-ces neasurement foc.: and the
ecruzl 2355 0f acLou~tl~g. Revenues are recorcsd wrer ear~ed, and expenses are recorced when a llabi ity
incur-nd, seeardless of The liming of -elited crsh lows. T2 goveme-e =D wide linonca s.alenronls inchale 1o
state ne -t of nes pesitic - and the stetemens o activites, These szater-ents -epet tinancsl i-tor=azion tor the
Diztrict a5 a w-ale.

The slalemenl of ~&l posl.ion presents the Tnanclal peslion ol The primary gaver-renl aclivlies of 1he DIsL el a.
yoar pni. The staternent el ztivilios siesens i@ corepisrisen sebween dirern pxpenses and cevesues ol U Disdricl’s
primerv povernmensza tunction. Di-ec: cxpenses gre -ose that ase specit'cally gssociatee wit= a toncz’'on and
therafc-e cleary icentifisble to thet particuler function. “he Diztrict does not allccate indrect expenses to
functions 1~ the statement o activit ex.

1J



SAND CREEK METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
Dacember 31, 2020

NOTE 3 — BASIS OF PRESENTATION [CONTINUED)

The staterrent ot activities -epe-ts the grimary gover-r-ent cxpenses ottzct by rovencos dicecty eonnected wit -~
t1at activity. A fonct'on is en 3ssenaly of similer ectivities 3-d rray inc ude port'ons o” & fond or sur-r-a-ize mors
t1a~ one fund to capz.re tha expensaes anc program “evaiues assaciazec with a dist ncz functionzl aczivty. I'r rra<y
govenment reva~ues ace campclsed of genera fond and debt seivice func argasry tax revenug, Inzerest 1vcome,
re e bursesrenly, ane incigove - nmenlal agreseenl icoame.s These spvenes aoe sahjeal Te pslricons aon s
imposcd By Bond covenunts, ro~tract ¢ 2ligetions ond azplicasle statutes ane reau atio-s,

Fund Financlal 5taterments

Ducing U year, The Ysirzl segregeles fransactions relacse 1e acsiviies i sepistale loeds in coder aid niznria
menare 1<t and o dermonst-ete czal cemaliance, Fund tinanciel statements ere ¢osigned to present 1 nencial
informat'on of -he District az a dezailed level. Fund -ingncial szaterrents ére provded fo- zovernrental fonds.
Ma_or indv dual gover~rrental funds a<e reported nseparate columns.

Fund Accounting

I he Districz uses f.nds ta mai~tain i= financizl “eco-ds d.ring the year. A funz iz 3 fiscal and accounting e~tizy wit~
z self-balancing set of accounts.  he Distr ct uses o~ly thres aover~rrental f_nds. Govsrnme~tzl funcs a-e those
lhinugh which mes! gove-nmenlal fu-zlions cypraclly e Mmnced. Governmenlizl ‘u-d reporling loLuses one oo
suu-rey, wses and bilinces ol cure el nencial reac . rees.

b«pe~dzbla assets are assigned to ke various govern~e~tal “u~ds zcco-di~z ta t12 fund fom w-ich they ~ay or
rausk Be used. unc lizbil ties zre 2:2 g~ed to the “u~d frem wh ch thay wil k2 ligu d2ted.  he Diszrict reports the
dillence helwee - gove nrmental ‘us=d el plas delesrec nulflews amd icbil lies plus defered “ollews as Tund
balangs, The (olowing cre the D sirzUs Lhioee rjor gaversrnlal Tunds:

=  General Fund — The General Fu-d goceenty ¢ gl Singncial cesuucces excenl rose req.airee Lo be
gccownted tor 'nosnother <u-d. Tac General Fu-d balancc s availak ¢ to <he Diszict for a~y porposc
provided it is eppropriated a~d iz expenced ¢ zransfer-ed accorcing zo t~e general lews of Colorado.

¢ Dabt Fund - The Dekt fu-d accounz= for ell 2rcoerzy zaxincome de-ived f-om the D' strct’s dekt service rill
levy znd bo~d -eve~ue. I accounz= fo- c3aital ced inte-est ard debs service reze-ves. bypenditures in t~e
Dekl u~dare limled 1o bone principal a~dinler=sl payments, pavment of service ‘ees “elaled Lo properly
lax collectic=s, he=d issumenre pxpersss, properly  axccehales, ane nler lune rans’ers 1 primsiy Thes
capits| g-o ccts fond.

o Capital Projects Fund T-¢ Capitel Projects tunc ectou-ts “c- cap'tel cxaansion a-d build ng projocts

pla~ned for the year: reported end ensu ' ng yezrs. RevanJse ta the fu~d is tyzically derived f-om issuance
o°tzx-axenat bonds anc from reimbu-serrent incore.
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SAND CREEK METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
Dacember 31, 2020

NOTE 4 — BASIS OF ACCOUNTING
Fund Finan<ial Statements

All gove nmenza “u-~ds are accounzec “or - sing a flow o current inzncial resources mezzurement focus. Wthth s
measurene~t forus, aoly cusre~t assets ard current Faallitles gene-zlly ars 1~2luced on the salznce s~est. Tre
sliatene=l of revenues, exprmlUlores sl shonges i foed Eala-saes eoporls Che saaaces (e, revenues ad clher
fira-zing sourzes) anc wses (i oy, oxpendtures and other fi-a-cing uses) ot cur-ens “i-arcial reseurces, Th's
gepproach dffers fromr the rmenner 'n which the governmantzl activizies of the gove'nment-wids frnencial
stateme~ts 3-e preas3red. Gave'nmental fund Snancial szatemrents therefore inc ude z reco~ciliatior wit~ arief
erplanzllons e heler idenllly Lthe relationshp azlween The gover-manl-wide slasmerls and the zovernmen.al
lurned sk ¢me 1.

Basiz o° accou~ti~a dete-rnines whean trensactions are recorded in the financizl recc-ds 3~d -epcted on t~e
fina~zial stzternenz=. Sovermme~t-wide G~3a~cal stztements zre prepared vz ng e accrual 23z = 0° accou~tina. A:
L1& Tund “rporli~z evel, gavenmenlal Tunds .52 The macilied acerual bas's of acce.nlUne. Diflsrencas 1 Lhe
ceergil end Lthe nedi ice acerual sasis ol aceounlting ciise i+ the recopril on ol raveng:s, the rezurding o’ dele-red
rcvenue, and in the aresenzation of cxpensces versus cxpenditu-es.

Cormparatlve Data

Comparalive Lelzl dua ‘er <2 proor year have heen poesen ¢ ony (e incividual Tandy i+ the susplernentacy
infornat’an ‘'n order to provide an u-~dersza-~ding cf the c1a12es ir the f'nancia position 3~d ope-stions of —-e:e
funds.

Revenues — Non-Exchange Transactions

Non-exchznRe tra-sactions, in whic~ £~ Diszrict ~eceives va ue w'thout cirectly giving equzl velue 'n ~etu-n includs
property taxes, and spec fic ownershig taxes. On zn accrual bzsis, revenue from property tanes a~d specific
ow~arship zaxes 15 recegnized nthe fscal year for which the zaxes are lev ed. On a mod fied aczr.a basls raven. s
fron: ~on-exchunge Innsactions alsoomus. B availzble. e e lecee wilhin 62 diys) befose 1 ean be recog =iz,
U-der the modit od accrual ous™s, oreocrzy taxes, socific on ~orship taxes, and interest a-e accrued. Prosorty zaxes
gra racordaed in‘tial y as defer-ed ‘nflows o® resourcas in the year they are evisc and rreas_rable. T-e de“erred
propearty tax ravenue = racordec as revenue in the yezr tis availak e or cc leczed.

The 2sleet’s Nead of Difncler sets The 2slricts mill levy by Rezembier 75 el cach eolengian v, The mi 1 levy
ce-1vined wit~ the assessed va uctions o al property with'n t-2 District, as estabk ished 5y the County Assessors,
gllows t-e Distrct to estimate its 3~nual property tax revenue. The County Treas_rers cc lectt~2 dezerminad Zaxes
du-ing the ensui~g calenca- yezr. |~e zaxes zre peyable znnually by April 20, or i in egual insza Irnenz=, axs the
laxaayer’s elecllon, In Tek-uary and Ju~&. Deli~quenl axpayers are nal MNed in Augusl and ge-~srally sales of _he Lax
lie'ns i deling..nl properties are ne-mally he d 'n \overeber or Decernb:es. The Cownly Treasusemorernil he cixes
cc lected monthly te the Dist-ict net of col ottion fees, Abazerients or crecits are -ecasded ir the vear whe-
nctifiec by t~e Coont'es.



SAND CREEK METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
Dacember 31, 2020

NOTE 4 — BASIS OF ACCOUNTING (CONTINUED)
Acarued Liabilities and Long-Term Obligations

Al payab ez, accrusc |3ailities a~d long-termr caligetions are recorted n the gover~r-ent-wde fnzncial
statene~ts. In ge~eral, aovercmrental fond payasles a~d accrued liakilitles thaz once Incurred are “u ly 24id when
due lrer currenl i=a-cial resiares are reaaried i cbligolions ¢ These Tols,

Bond Premiums, Discounts and Issuance Costs

On Lhe slalement of nel gosilion, band premi. s a~d discaunts are neled aga nsl bonds payaale and ama-lized
nver Che lile ol the celeased bane a=d or the selune:d be-d, whicver s shoarter. Al thee gove-nrment Tand
rczorting ovel, bond sremi.rrs end Cisccuonts a-e reported as other fina-zing sources and Jzcs, separately trom
t1e fece arnou~t of the bon: s issued. Bond issuance cczts ere “epc-ted 3z expenzit.ras.

NOTE 5 — CASH AND INVESTMENT5
Cash Deposits

The Calc-gdo Fubl'c Deposit Protection Act (PDI'A) requizes t~at gll cnizs of local govern™e~t dezaosiz cezh in
eligible puslic deposizar 23, Ytate regulators deze-mine e igibl Iy. Amou-~ts an deposit i~ excess of federa
ins.aoncee levels musl e cellaleraised. Tre eligible wn lzleal is delervined by _he >DPA. PIPA :llows he
inslitolien Lo lor= g s'ngle cellalers peol “c- all oublic 'u-ds, T poel [or g1l the unipsure:d puolic depcsls os ¢
FIC.p is rr3'ntai-cd by another institutic- or helc i~ trust.

I he marcet value cf the collate -zl must be at least equzl te L02% of the agaregaze unl~:ored deposits. The Staze
Regu dalury Corvminsinms o bine a-d Tlinanciol sinvices are requitanl By Shehase To monclas The nami- g of oligiks
depositerics anc revorting of wni-sured depests and vseess rea'ntaiccd i+ the <ol steral poo s AT December 31,
202C. t~2 District’s caz- deposits ~3d akan<kala-ce and cerryi-z belance as follows:

Diascriptian CzTy 1B arcs Ezn< Balance
e e pepranils o 031,175 1) 1121271
Investments

Az of Decs~2er 31, 2020 the Districz hzd invested 334% in the Vect-s Bank Puk ic Monsy Ma-kst F.nds,
$8,000,844 in he [~dependent -inancizl Ba~k Vonay Marke: Fu~ds, anc $6,059,222 n t~e Lc legizte I'eaks Bznk
Prarier Business Accc-nts.  ncuded in these funcs ars casital pro acts funcs whic are <estriczee z2zh in the
srounl ¢l 577,449,234, The DisCicl’s inveshirenls asrcovierea by PRO2A,
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SAND CREEK METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
Dacember 31, 2020

NOTE 5 — CASH AND INVESTMENTS (CONTINUED)
Fair Value Measurement and Application

Ihe District categcrizes iz far va ue mesiLrements wit~in the fzir velue h erarchy eszaslished by genarsly
sicepted accounting pring ples. The hsrarchy is based ¢ val. atlc~ In2uts uzec te Mmeasue t2 fair value of the
ansel Tevel 1ing.y are quoled prices incalive rmiarke.s Tor idenlical cssels; Tevel 7 inputs e s geilicanl clher
okscovak ©inpoty; ane Leve 3 inputs are signitcent u-observable ‘nputs, Ieveszac-ts net reeasured at =i- valoe
end not categorized ncl.de govemme~tal money rra-kst u~ds (*FM F.onds Govearnmentzl Select ser'=:); money
rnzrket fund:z (genera ly he d 2y Ban< Irusz Depatments in thei- -ole as 23yi~a zge~t ar t-ustee): a~d LA E whic-
recore L&ir invaslmenls al amarllzed zos 5

Investiment RIsk Factors

There are reany lecle s (hil can alfecl =2 value ol ioves cic -1, Some, such oy cuslocial risk, concent-ilion ¢l
crediz tisk, end forcign currency risk may affers 2oth eqeity 3-d fixce-incorr ¢ sccur'tics. =q.ity sccuritics res aond
to suck “aczors 3z eccomic co~ditions, ‘ndivid.3 company ear~ings oeifo-mance, and rmarkst iquidity, w-ila fixed
Incame zecurties zre particu a¢ly ze-~zitive to creclt neks and changes n inke<est rates. 1he Distilct follows
investmen| g..idel neg sudined n Ce orado slilu.es oo provice The basis Tor <wanagemen. of a pradenl inveslmen.
Program app o als Lo the su-licular (une Lype.

Credit Risk

Fixerl mrere serusidins are susjec. o arel’l rise whzh s The ris< Thit o oond issaces will Gail o oay ineenesl or
principal in o timely rea-ner, or E-at ~epative perceptions 0 the jssuc s abi ity to meke these payee-ts wil Gawse
pricas to decline. ~ha c¢'rcamstences mey ar :€ cue tc a variety of factors suc~ as “i~arcial weakness, ban<r. ptey,
litigetion, and/or edve-se poltica cevelopmenz. Abond's credt qualty = an assessment o t~e siLer’s ak lity to
pay Inleres. on the band, anc ullimalely, Le pay The prnclaa . Credio gually Is evalua.ec by g~2 a” The ndepe~den.
herd raling agend s surh s Mceody’s nvestors Servier o0 Slondord and Puo s,

The ower the rating, the greate” -he chaqce t~at --e boc~dizs_er wll defzuls or fail to meet its payme~t obligat’ ons.
tiane-zlly, the lowe- a bonc’s cred t rati~3, the ~igher its yie d s ~oulc be tc comaensate “or tha acdizional rzk. 1he
Dislriel has mwini~al exposue Le errdil ris< az The Dislricl invesled iv1 securlies thal were issuec or guaranlersd by
e UK. Treasurey.

Custodial Credit Risk = Deposits and Investments

Cuslod a cradicrisc "or devosis a~d isves.~e-lsis The tisk tha. in The evenl of _he Tail.re of tThe sustodian Lthe
District may nel he ke to recoves e ovaue clinvesirmen. seauril” = thit e - pessession el an cuiside iy,
The Zistricz hes min'rral exsasure to custodial credit risk €5 the Diszrict’s investments at Coloraco 2usiness Benk
gnd Vects Benk are col ateral’ zec by agency securities (GNMA, FAMA, FH_MC, &nd FFLF; that have been plecmad
to the Colarado Division of Banking anc zre ~eld in escrow.



SAND CREEK METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
Dacember 31, 2020

NOTE 5 — CASH AND INVESTMENTS (CONTINUED)
Concentration of Credik Risk

Concenzration of credit “isk is the risk of loss zzz0ciatec with a lack of diversification of having toc riuch itvested in
& few I~dividual 1ssues, thereby expasl~g the crga~izatlen to greater r:ks resulting free adverse econeric,
poiteel regulinory, gengrapetic, or cred’l develaorsnls, Secarilios issuce or explicity guararined by s LA,
govenment, mutuil tunds, ¢xternel investmen: gools, ane othe- s90le¢ investments are oxcGluded “-om th's
reviaw. Investments in various investment pools managed oy the T-essurer cf The 3ege~ts are exzernal investrnen:
poals anc are nos sukjeckt to co~cent-ztion of credizrsk. 1-~ere is no concenzration of any si~g e i~dividual izssuer cf
equ’ly ar non-U.%. gavenmenl ved neerme sec.rilles tha. comprlse moare Lhan flve percenl ¢l lolal inves mérls.
The 2isirirt hiss ne sxpos.ae 1 concenlr ion ol cedil risk.

Interast Rate Risk

I~leresl ralerisk is L~2 sk Thal 1he value of Tixed-i~zome secunlies will decline a2zzuse ol ris ng inleres. rales, T2
prices ol lixed ‘neere secucidivs wiih g ong lirne T realurily 1ond 1o Be eore sensiave 1o a2y ininleres ralos
end, t-crefeqe, rare ve atile than thesc wit~ she-ter meturit ¢s. The District ~35 no cxposu-c to interes: mec ris<.

Forelgn Currency Risk

Fore g ru-rengy risk iz the possitylivy thal changes in e o ge raley pelween the LA de rasd “evign urenczs
cc.ld adverze y affect a de aasit or investmeant’s fair velue. “he District has no eaxposure to foreian currency -isk.

NOTE & — CAPITAL ASSETS

Analysis ol the chinges in ziepia essels durdng the yeer ¢ ~ded Seeereber 27, 202700 a4 lollows,;

Czatahizad

Deseriplion 12/3./.% A jers Ngsuly laieles w2312
Male Wellz 2 “EL D 4 - . - A . . 151073
sireebsy/Draragn 17,638 8865 17,533,355
Cper Spave b,2L0 00 - - . 2215,104
Corstri.ctes 'r Fecass 440 44 1,439,959 (763,597] G52.014
Ledrebo ¢ ~iprusenent: YRRy - - - 1/ 3,55/
CHIzr FaLlprizat E7:% 5,753
Tabz Capal Asses 2 E76 O3 1,£32,259 (963,597) 19,127,275
A alated Ceprec aier (3,278,112 Yy, A%h) - - WOCC,0L0)
1at: Cepnal \emots

Nul o Aciurialalec Leprec alion I M VIR~ %) § 3 933,071 ) - Lo 190E /) Y100/, %

Transfers

Witer, sewoer ane streclimp-nveresnts ~al ere deciciated e che City ol Acresiz, Cily and Courny el Denves, Xapl,
tae Ursu- Drai-uge, or other entitics fo- perpetual mai-tenance and ownce-shiz a-c removed rom t-o cepizal
£ssets at the e~d of the rwa-ranty per'od. The Dist-ict has dedicatec gs:ets with a cost of 622,200 to the Cities for
t1e vear ended December 31, 2020, 1~s 3 strct has in the past and may in the fut_re enze- inzo agree~e~ts wit -
L=& Cily o Aurora and The Cily and Courly aof 3&-ver far the Disl<icl Lo perform ongoing mai~lenancs ol ¢e<lai~
Lindscaping, streets, and othe: G ilics aoch s s acions. The Balanaee o7 ions eried assels, res. ol 534G,797,
was recorded as expenditures in the Cepizal Projects Fond.



SAND CREEK METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
Dacember 31, 2020

NOTE 7 - LONG-TERM OBLIGATIONS

Cha~aes 'nthe Distrot's long < -m esligations “or the yea- encad Dece~owr 31, 2020 nere as tollo ns:

G.L. laxloqds 12/4./1= Nddit ans Do CT1on 2/a )0 curra21t
hones ZUZeAL Ry SRR M N} B b 12d, /8 000) 5 5

S=ciks 207 2AP 450,000 - VC,D0) AMC LR A0.000
hoTes 2U232N D E2LJD] 1L, 000) b,MeL,Lee d-.000
Setiks 207 MAP €.970,000 - \RE,M0) R,8858,CC0C 155,20
Leacs 2U2hAL 1810007 (590,977) /48, ree JunLee
Saigs 2R 7 2,000,001 - - et P A Wy -
honers 2L2001 20,207,000 20,200 00 ZE-0000
I3tz 5 L3 /0L 5 Ju,utlLee 5 {24,224 000) 5 0,135,000 502,445,000

518,200,000 General Obligation Limited Tax Refunding Eonds, Series 2010A

510,845,600 Geheral Obligatlon Limlted Tax Refunding Bonds, Serles 20108, ¢ated Septernbe 23, 2020, The
biendy matae, hear per cnnaencinesest and e oriced as shown below. Inleres. iy oayalile seriznnual y onoune 1
¢nd Decemoer 2, Tothe extensirterest is not gaid when duc, such i-tercst compo.nds semiann.a ly, T-¢ Bones
gra sukject -o ap='onal redernpt’on and mandazory sinking fund -edempzion grior tc maturity. The Bonds mature,
bear aer annum nterest znd are aricec ar ariced to vield as noted below. With ke Series 2220A a~d ZU20B
lssuancs, a darlion a” Lhe nel proceeds were used o uly re’und Lhe Serigs 2020A and 20108 Banes.

Serins 20100
Mata“ty Sar- Va urity Dale
‘Deccriaar 1) Pr azIpnal Araaunt “tcrost Rake (Docemrbe s 2) Frinc pal Ancun: Ir-erastRzc
2J11 SJug Lo oo 20 P S NN M A J.ule
2J15 J 5L J.000% 420:1 2,433,300 J. L%
2J1b CEERML ) 2000z 202 2,113,350 d./5L%
2117 355, CC0 20004 2023 2,137,350 4.2uL0%
2014 1,84%,CC0 2000 20z4 Z,25),00 4.CCC™%
219 1,9CE, 000 22T 7075 7.345,200 4.175%
herier 20100
Matug™ j Tale Va mily Dale
INEreraer 1) Pr A Ipal Aanint ATC1Rr RArs (Dacrmba7) Frine’pal At Ir=rraar Rste
2J2b 5 ul1sL00 4.2-0% 200 5 L.2J5,30L 4.0LL%
2327 e [l 1) 4.3 /5% 2025 5,240,300 4. /4%
224 aGE,CCO 4. 500 2040) £.£4),)060 3.CCC™%
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SAND CREEK METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
Dacember 31, 2020

NOTE 7 - LONG-TERM OBUIGATIONS {CONTINUED)

$5,545,000 Ganeral Obligation Limited Tax Refunding Bends, Series 2012A

$4,150,000 General Ohligation Limited Tax Refunding and Improvement Beonds, Series 20128, <3ted June 28,
2012. 1he bonc: mzture, 2e3r pe ann.m interess, anc zre oriced as shown be ow.  Interest is pzyab e
semlann. aly onoune 1 ard Sacember 1. To the exteat Iferast 1s 1ot 23°'d weén dug, such I~terest ce~aouncs
semianr..ally. The soneds nealuring on ¢- belore Dicernbier 1, 2627 e ol subjeal 1o -edernpline prioe .o i
rcszective rraturity cates, The boncs mnaterng ¢ ane atter December 2, 2023 are subkjecs o rede miptic - orior to
rnetu-izy at --e cation of t-e District, i~ waole orin part i~ i~tegral multiples o” 55,000, on Decernber 1, 2022 or on
zny date thereafter, at a redemptic~ price ecuzl to the par zrrount -~erecf (with no recerrption sremium) pl.s
ecrned Inleresl Lo Lhe redemplic~ cale. T2 bonds reculrs mandalory zinking fund paymerls lren 2012 Lre.g
7N39.

$Series 2012A
Malu-'ty Tale Vs mily Dale
Deccraanr 1) Pr 4clpal Arvanne Wrereer Rake (Docenbes *) Frine pel At Ir-prast Rae
2J12 5 2rLee 2,000 01/ v 3J,988 2.LLL'4
2J14 25,000 2.000'% 2050 1,474,350 4. /5L
2114 25,000 40004 20z/ 1,255,J0C 4.CCC4
2015 25,C00 2,000 2023 1.320,000 4.CCC%
sNA EIMNED] 2.000% 7079 1,352,200 4.CLC%
Saien 2012E
Mita~ty Zaka Vatority Dirte
\Uuccrsar 1) Pr azipal Armount stcrest Bate iDocemrbe-2) Frincp<l /imenns Irserastlizse
2211 & L.EOD 1 0°7 & 7/R4a00 NN LA
N7 IC.CO0 7 B00% va ERCNM RN 13758

2026 PURELE /4

A purtien of the 1ol procerds oo ~e Serirs 707 7A bines wesce psed by the 26Irl o acvianee -elund a por ‘'on cl
t1c Districy’s 5cries 2003 bonds. T-2 Serics 2093 be1ds were issuce in =-c or 2 nzl s3ararate pri-cipal amec.nt ct
%15 Q20,000 and prior 7o the refunding date were o.tstancing 'n the princica amou-~t of 514,1/C,000. T-e
zdva~ce ref_ndi~g 15 tc inc ude a pert on of the Series 2003 bonds mat._ri~g Decerrber 1, 202/ a~d December 1,
2031, ard aulslind ng in Che aggregale principal ame.nt of 55,680,000 (Uhe * Series 2003 Relundsd bn-d<”). The
Sctiey 7002 Rl nded bungs bear incsrest gales enging Irom 5.090% 10 5.375% o0 anesum.,

A cortion cf t~2 net croceeds of the Ser'es 2C128 2ond: wi | be _ze2 ¢y the District to advance refund a cortic~ of
t~& Distric?’s Se<les 2004 Bonds. 172 Serigs 2004 he~ds were issuac in zke ar g nél zggragate ail~clpal ame._nt of
512 575,000 il prine o Jhe reflunding dale wern eulslimcing nthe princioa a1 of 12,006,000, T
cvace refucding s toiczluce o sortion of the Series 2904 he ~ds meturing on Decerrber 1, 2027 outstancing in
t1e aFAresate principal srrount of $435,000 (the “Series 200/ Refu-ded boncs™). T-e Series 200/ Refu-ded boncs
baar interest rates of 500074 pe- ann.rr.

Uson isa.a=ae o’ The hemds, a 2orlines of G oel orceseds ol e he-dy woere ceposiled i o Hhe eacrow acoun,
cregted purse~t to the cscrow agreenent sctween the District ane 1S, Bank \etiene] Aysociatic =, Denver,
Coloraco, &5 escrow arent. T~2 monsysin =-e ascrow account were used to acquire direct, no~ellable ok ifatic~s
o, or obligations of the zri~cipal of anc inze-est 01 which are . nce~dizional y guaranteed by the L%, move-nrmen:
ok Igatiers, the maturing prine pal cf and Interest on wh zh w~&n due, tegez~er wth cash bFeld n the escrew
coronnt were sullivie=n Te pay the acoreed ineens, maaorng oiecipsl, a-d redeiatien prien on the Relonded

honds ¢~ Decernkar 1, 2012,

1/



SAND CREEK METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
Dacember 31, 2020

NOTE 7 - LONG-TERM QBUGATIONS {CONTINUED)

Alt~ough the advance refund ng of t-e Seriesz 2003 and Saries 2004 konds resulted in the racog-it'on of a~
refund na los:s of $306,295 for the year endac Jecerrber 31, 2012, the District in effect -educec ts aggregate deb:
service by 2310,021 aver the next 18 years a~d obtai~ed a» economic galn (d fference batween the presant val. es
1’ The old and = new arbl secver pavimenls) of $331,612.

$3,375,000 General Obligation Limited Tax Refunding Bonds, Series 2013A
55,345,000 General Obligation Limited Tax Refunding Bonds, 5eries 20138, dazed |aaruary 2/, 20_3. |1~¢ bonds
malu<e, Bear per ann. e inke<esl, ane ae priced as shawn 2slow. Inosrest is payable semlann., ally onJu~2 1 and

.

Dece e To the oxten inleresl is nne paidd when dugs, surhinteres1 cormpounds semianneally. The banes
metu-ing on ¢~ betore Decerrber 2, 2022 are noz sublect to -edempzion prior te thei- respect've mazurty dates,
The sond: nraturing o~ end a=er Decernber _, 2022 are subjsct to “edemption prior to rgturity at the opt on of t~e
District, in who & or 1~ part 1~ intesral n_ltples of 55,000, on Decernber 1, 2022 or on any daze the-ezfter, a: 2
recerrplion price equal 2o The par amaou-l theea” (wilh no redemplon premium) pl.s accruec nlergsl 1 L2

recoreplion cale. The Bondys -eguite nancatory sink ng lune pay=ic-1s rorm 2013 th-uugh 2331,

$Series 201IA
Malu 'ty Tale Vi mily Dale
Neccraasr 1) Pr 4zIgal Aryanine wTelr<r Rake (DoCrn e ") Frine.pal Al Ir-rrastRatr
2J13 5 duLuo 2.000% 20:9 % 15,300 J.125%
2314 45,L00 4.000'% 200 1,423,300 4.CLL'4
2115 4C,CC0 20004 2021 1,745,30C 4.CCC"%
A A5,CO0 20000
Ledes 20138
Matu-ky Zukz Vesurity Date
Deverpie 1) Py il Ameagnt, ereel, Rgl= iDacwprhzs 2) Frine'pel A, [T res
213 5 TECO0 2,000 z0z7 S 290000 3.CCCY%
114 L{NED] 2.000% 7073 772,300 EANNRA
72158 ARC, LD 2.000¢%4 0% 12,300 53,1785
?1A ARC.CON 1 000% 00 R/B,A00 A.LAC%%
2017 510,000 1 000%, 2051 1,335,256 [RA N2

A purlien n” U nel proceeds eof The Romldy wer:s wsed by The Dislial W acvinee elund o por.inn ol The Dislricl s
Scrics 2003 Bonds  The Sers: 2003 Bonds wee issucd i- the original aggrezaze ame.ont ot $13,000,030 a-d prior
to t-e refunding daze were c.tstanding 'n the 2ri~zipal amou~t of $7,970,000. The edvance refunding iz toi~cluce
¢ portion o° the Sa-ies 2003 Bonds makt.ri~g yesrs 2011 o 2016 inc usive, and mat.ri-g n ysar 2031, n the
agerega.e prnclaa areounl of 53,870,080 (Lhe “Se<les 2003 Reflunc=d Bonds”). “he Series 20603 Rel.nded Gones
hear interest al rales ranging lrer 4.100% .0 5.000% seran-um. A pordinn of thenel proceces i The Seres 20130
Bonds were used by the Distric: ta advance retund a port'on of the O'strict’s Series 2002 Bonds. The Scries 2004
Bonds we-e issuad in the original ageregete amou~t o 14,315,000 and pror to -he refondi-7 cate were
outstand ng in the pr nc23l amou~t of $1U,535,000. 1Fe adva~ce refund ng 15 to ncl_de a sortion of the Ser es
2004 Bane s maluting years 2015 e 2017, inclusive, & maloricg in years 2027 and 2051, in Lhe aggregale dri-zipal
wreourl ol S?,I]I]EI_CIZJD {the “Secies 72004 [elundaes Sunds” ). The Sedes 2394 Relunced Bungs Bear inkeresl o, ralos
rangi- tror~ 4.000% to 5.000% pe- ann.rr.

Ale~augh the advance reu~ding of the Sens:z 2003 anz enes 20904 sands resu ted in the +eccan tion cf 2 rafund ne
less 0™ 5122,572 [ar The yaar é~ded December 31, 20773 Lhe Dislral in elfec. reducead ils ageregal e ¢2bl sprvice by
51_369,101 aves L iy T8 yeaty end eblainge on ererornic gait [dillc'url(r briween the poesen, valucy ol Lthe
olc and the -ow dest service paynents) ot 52,031,665,
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SAND CREEK METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
Dacember 31, 2020

NOTE 7 - LONG-TERM OBUIGATIONS {CONTINUED)

$5,985,000 General Obligation Limited Tax Refunding Bends, Series 2014A

$3,320,000 General Obligation Limited Tax Improvement Bonds, Series 2014B datec March 3, 2014. The boncs:
rmztu-e, bezr aer annum nterest, 2nd are priced 3z show~ below. Inters:t ¢~ t~e Bonds : payak:le serniannuzlly o~
Ju~e 1 ane Dece~oer 1 af each yesr, cemmeaang une 1, 2024, “he Be~dds are sub 22t to opt onal rede matlen and
mamlitory s nk'ng Lol recrmplon prine lo malority. The Re=ds e ature, been per anesuminseiesl aml are priced
or priced to yic d as “ellows:

Series 2014\
Maluty Tale Va4 mily Dale
"DeCcrianr 1) Pr AzIpal Arsannt Atcrret Rate (Dacembes ) Frine pal AMei Ir-erast Raoe
2014 5 L LLu 2.0004 204 EIN AR 4.LLLY
2J1b LsL, L0 2000 200 187,500 4.LLL".
211/ 51%,Co0 XL 20in 573,508 4.LCL"#
2)14 ic,con 200004 07 730,546 3.LCC™%
219 AC,000N 2000 7073 335,300 R.LCE%
2224 FE, 000 2.000% 7079 22,000 LA NN A
7271 155,000 A 000, 3050 536,200 LA NN A
222 185,000 A OO 03 712,000 LA NN A
2323 165,000 1 0004
Ecdes 20148
Matu- =y Zatz Vturity Date
Neverilien 1) Pivipal Ameaunl, aergel, Mala (Do b= ) Fring'pal A, b wrwgl - g
233? S Acccon E.000y F05L 5 333000 5.CCC%
2133 R1E,LED E.000% 7040 7.375,200 R.LLES%

A portion af the ~st arocescs of the tSeries 20140 Bo~ds we-e uzec to pay and czncel the District’s Series 2003
Nonds. The Sentss 2000 Bones were issued n The criginal agereg:le procipsl amounl of 575,000,000 and prier e
L elunging dole wese pulslending 'n Lhe orinciza anoun, ol $2,070,0C0C. The reu~ding is 12 in¢lude al ol 1
outstand nf, 5c-ics 2003 Bo-ds. The Scrics 2003 Rctunded Bo-ds bear intzrest rstes ransing frorr 4.100% to
L.3/5%AEesann.rr.

A perlnn of e ne. proveeds of L+e Se<ies 7014A Rends were used In poy ang cincel o por.nn of ke Dishicl’s
Seres 2004 hones, The Sericy 2004 Bongs were issucs in Jhe original apg-eeale prociza amoun, 21 $1£,815%,CC0
gnd prorto the ~cfunding datc werc outstendirz in the princiza amouat ot 56,240,0CC. The refandi~a is oi-clucc
£ porzon of the Series 2001 Bond: rizturing vears 20141 to 202/, inclusive, in the aggregate anincipa amount of
5L,18D,C000. |~ Sarles 2004 Refonded Be~ds bear Interest at =g razs 07 2.000% per a~nurn.

The cdvane: etuncing of the Seres 2003 anc Serics 2004 oonds resulzec in the rerognitic ~ ot 4 retund pe gain of
$192 809 for the vear endec December 32, 2C14. The District i~ effect reducec its agz-emate debt ze-v'ce by
%712 JbZ ove- the next 2/ yea-s anc obtai~ed a~ economic gain (d fference oetween t~e presen: va ues of the old
and The ~2w dekl servics paymenls) ¢l 5505, 754,

$1,765,000 General Obligation Limited Tax Refunding Boends, Serics 2015A

$7,250,000 General Obligation Limited Tax Refunding Bonds, Series 20158 dated DeceMoer 15, 2015. The bonc:
rmzetu-e, bezr 2er annum nterest, end are priced 3z show~ below. Intere:zt ¢~ t~e Bonds 3 payakle serniannuzlly o~
Jure 1ane Dece~oaer 1 afl pach year, comme-cing cune 1, 207 6. “he Be~ds are sub 221 1o apl onal rede malicn and
riznilinory = nk’'ng L.nd reaemplon prioe 1o maloarily,. The Re=d3s mature, hessr per anesuencinesiest anid are priced
or priced to vic d as “ollows:
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SAND CREEK METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
Dacember 31, 2020

NOTE 7 - LONG-TERM OBUIGATIONS {CONTINUED)

Serins 2015A
M-ty Takz Varurhy Dinte
‘Deccraaer 1 Pr azipal Arount sterest Rate iDecemrbe- 2) Frincp<l Amecuns Irserzst K::c
ENF " NS C0D A OOO%, 030 EIEA W Reieis LEGCS%
2323 130,000 A.000% 2031 FLNAG 1LECC %
Eoqes 20158
Matu-ty Zat2 Veturty Date
\Deveriae 1) P1vipal Aot leresl fgle iDaceprbe 2) Frincpel Arnewrs, Ii- oL s e
?NMA S RLLMD 2.000% 07L& 5 £5),000 4.CLC%
7017 37D 2.000% 7075 772,500 LANNRA
?NMA 3TELOD PALLLA 0°5 /RB,A00 ANN R
?na C.o00 Y 000% Q-7 ERLR A CCCst
2023 JEC,000 Y QOO% 08 525,050 1L.CGC%
2321 4LL, 000 10004 209 HHN Re A 4.LLL
2J22 420,000 20004 2044 a/J,00b 4.LLL'4
2323 43¢, 000 4.000'% 20=1 ENERG o 4.CCL'%

A porzion of the ~zt areceecs of the Series 2015A Bo~ds wee usec to pay and cencel the Diszrict’s Series 2CC41
Bonds. The Sersz 20041 Bonc: were issuad ‘n the criginal aggregete principzl amount of $Z1,21-,00C and pricr to
t1& refuneing date we+e autstznding nthe arincl2a amount of 52,870,006, The refu~ding i5 to Include al of t~=2
nulslond ng Savies 2004 Nomds. “he Series 2004 Relfuncaed Ronds b nlereslal The scle of 4.500% pes onn.ae.

A port'on of --e nat proceads of the 5Series 20258 Bo~ds wers usad to 23y anc cance a porzon of the Distrct's
Series 2005 Bonds. The Series 200 Boads were issued in the origi~3 amarezate princ pzl ameunt of 59,000,000
#nd prorta the ‘efunding date wers autstzndir g In the princia 2mouat ¢f 58,380,000, The refondi~2 15 2o 1~¢luce
oopor un of Jhe Serics 200A Bonds miluring vy 2017 e 2031, inclusivey, in The aggregale stincipa sl of
67,715,000, T- Scries 2006 Ret.nded Be -ds bear interest rates ronging “rom 4.250% to 4.G25% per annum.

I he zdvance “efuncing of the Ser ez 2004 anc Ser es 2005 2ands resulzec in the recognitic~ of a refund ng gain of
5162 988 lar lhe vear endec Decermnber 12, 2013, The Dislricl i~ affezl reducec ils acg-esale debl sevee by
51,559,607 aver 1= nex. 76 yeqass end eblainea @n ereeomic gaic (dille-ence beiween the peesen values ol The
olz and the -ow dest service paynents) ot 52,231,003,

55,000,000 General Obllgation Limbtted Tax Bonds, Serles 2017, c3ted Navemke- _5, 201/, |The be~ds, wich are
ra.ed anc i~sured, sonsizl of $3,000,000 of & m sonds due Decendar 1, 2052 thraugh 2040 which hear i~leresl of
4.0%. Imieres. is payashe serniannuglly un o une 1 a-d Necerber 1. Te the exdent interest is nel paid ohen due,
suc- interest compounds serticnnually. The boncs gre subject to receription grior 7o maturity, on December 1,
202/, and on any cate t~ereaftar, without redemstion premium. lhe bc~ds requi-e mandazory sinki~a fund
payma~ts from 2042 th-ough 2040.

beries 201/
MaAlu'ty Tale Vs mily D4le
Deccriaar 1) Pr Aasipal Arannk Atcrnsk Rakc: (Docenbes ") Frine el AnnLnt Ir-erastRaTe
2032 54 5L00 4.000'% 208/ Y Y 4.LCL
2043 J4L,L00 4.000'% 204K J4.LLL"4
2134 41C,Ccco 4.000'% 2039 J4.LCL"%
2135 G3C,CC0 4,000 2044) 4.CCC%

73R RRE,CCO 4.0000



SAND CREEK METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
Dacember 31, 2020

NOTE 7 - LONG-TERM OBUIGATIONS {CONTINUED)

$10,400,000 General Obligation Limited Tax Refunding Bonds, Serias 2020A

$20,160,000 General Obligation Limited Tax Refunding and Imprevement Bonds, Series 20208 deted Cctooer 20,
202C. I~e aond: mat_re, 2e3r per an-ur interes:, and zre priced as shown belcw. 1~terest on the Bonds =
payarle zena~nually onJung 1 and Decermber 1 of each year, cammencing _une 1, 2021, ~he S&-les 2020A Boncs
are nol subezl o oplinnal cedernplion orior o malurily. The Sries 26706 Demds e sakzject oo nplinna
rce e ption ance mandazory sinki-2 fund redeription srior to nazurty, T-c Bonds rature, bear pe- ann.rr i~teres:
tnd a-e priced or pricad to yielc a= fc lows:

Lories 202DA
M4ty Zale V. urity Dale
Neerze 1) Pzl Aot “Heresl Rala (D pirl=- 7) Frin'pal Arncn, I miaal - B
2121 % 1,2uC,cc0 4.000'% 204 S Z1u.,50C 4.CCC"4
2122 2,0CCCC0 4,000 2025 2,305,006 4.CCC%
2123 J2,0RC.Ce0 4,000
Sees 20200
Mal'ty Tale Vi mily Dale
Decraasr 1) Pr 4zIpal Araannt Atcreret Rakc (Docenrbes 7)) Frine gl Ameln: Ir-erast Rooe
2320 5 JUL, 000 4,000 % 20 - a0l JoL J.UeL
232/ SLL Lo 4.000'% 20s1 280,000 4.LLL4
27248 220,00 4.000'% 20z 5,813,J0L 4.LLL"%
2123 94Z, 000 4,000 4 21040 10.155,58C 4.CCC™%

A po-t'on of the net arcceeds of the Ser'es 20200\ Bonds were uzed tc pey ans refond a sorticn of the District’s
Saries 20Z0A Bonds.  he Series 2010/ Zonds were 1ssued nthe cigiia zgzgreaaze prna23l armou~t of $14, 200,000
i price I Lo cefluncing dele were e bdinding in Lhe principal amounl 0" $12,340,000. Thie ielu-ding is lo
in¢lud:* 2 pe-lion o o Scrics 2010A Bonds nia iz veers 2027 10 2040, inglusivey, 'no the aggreacs oni-rcipal
srrouit of 510,975,000, The Series 2029A efundsc 3ond: bear ‘ntere:t rates rangina frorr 3.750% to 1.2.25% per
ennur. |he Series 20_0A Bonds thet matured on Decernber 1, 2020 werie not a pert of this refunding olzn and

wers pald In full by the District on December 1, 2020.

A perton ol rne, proceeds ol U Sedes 2020R Bones verg psed Lo pay and re'und al ol the Distric,”s Seres
20102 Bon<cs. The Se-ies 20103 Bon<s were issued ‘nthe origi~3 aggrregete princ'pzl errount of 510,845,CCC and
prior to t~e refunding date were outzta~ding i~ the princ pzl errount of $10,815,CCC. 1Fe Series 2_0B Hefunded
Bonds 2237 1~terest razas rangii2 from 4.230% te 5.00% per anhu .

The cdvanc: ehuncing of the Ser'z: 2C10A and Serics 20108 bongs -esulted in b~z -eeegn'tior of a retunding zaie
0° 5105,573 for t~e y=ar endsc Decemoer 31, 2020, The 2'strick in effect reduced its ama-emate debt servics by
GL,209, /05 aver t~e neyt ZU years end obtainec an eco~omic zai~ (difference betwean the present values of the
ole: and the ~ew de ot service paynents) of 53,624,472,



SAND CREEK METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
Dacember 31, 2020

NOTE 7 - LONG-TERM OBUGATIONS {CONTINUED)
Quistanding Issued Bonds

I otal bo~d principal a~di~terest mztu-e as follows.

Years) Frine pzl nzcrest “otal

407 . 3 2,455 (0 < 2,7EE RO 5 27CELQ
n 2,EE2 000 7,582 E0 5,217 E0E
402 PR ] 2,45, Cet h,24¢,Cet
2024 2,862,000 2,302,000 5,21E,100
085 31,045 ) 2,2G7,2k4 5,312,254
MG =200 “6,247,000 9,225, 114 2,571,444
020 2CEAR 26,200 000 5,342,044 21,637,044
2036 = ILAD < £,740,000 FAEE 18,08 1,06
Teal 5 EE,207 000 L 2B 22 d6r ¢ 05, 128,260

Service Plan Debk Limik

The Service * ar, 3 amended ¢~ Augus: 3, 2C20, imposes 3 separate dest limitatic~ of $1C5,000,002 Jpon the
District [excl.ding cos= zszociazec wth refondi~gz). As of Dace~oer 2_, 2U2U, based on dekt outstancing, t~e
District ‘wil 22 e~tizled uncer the Service Plan to sz, e 238,805,000 of acditiona debt, sualecs to othe - restictic =
re-laine nthe Service Phan. Toses spsirich ons e bised upon the rocin s dest 1o assessceo valone el e Disirin
The O'striet nay, honeves, anend these -estriczions oy ebtaining ¢n amend e 1t ke the Servics Plan through the
City of Au-ora, w1ich historica ly the Distvict has done.

Pledged Revenue - All Disttick Bond lssues

All of the Dist-ict konds a-c sec.red by Pleesce Revenuc, whic - consists of moneys derived by the J'strizttrom b2
following sources, after payrrent of he costs cf collactic~: (a) the D'strct's cave~3~t tc levy - p to z~e limited mil
levy on zll taxable prope-ty which iz with n t~e Dist-ict ar athe-wise respons ble “or £~e paymeat o* the be~ds to
pay the penciaa afl, premiun il any, and ivleres. an the sonds, as Lrey sscome cur; (b) The Sperifin Ownesshin

Tix; nid ) any ner Iegally avizilabiles Tunes o the 3srricl depmsited "nie the bone srre.nl.

Qutstanding and Authorized but Uniszued Debt

The ari~zigal crounl n” aathe<izatan «emaini~g allen The Serirs 2020 Bnne Cleclinn:

AJthor 70d Paranses Autharl7at e 3zmalning
varlans Captal Mpravaanees 5 16,41C,55 "
el aneirg 18, 6,60y

oldl » 41, U, Shy




SAND CREEK METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
Dacember 31, 2020

NOTE 8 —- THE DEVELOPER / RELATED PARTY

The Deve oper ot the orepersy mithin t-o 3strict is Gateway Business Parg, LLC (the Deve oper), T Boarc ot
Di-eczors of -~e District are ow~ers or consu tanzs 3ssociatad with the Oavelozear, end Mmay have conflicts of interas:
in deali~a wit~ the Diszrict as wel zs ow~ership cf at~ar enti: es re 3ted to the develcarant of t~e project.

The Dislezl has cont-aaled wilh a elaled o lity of The 2eveleprr, PaulsCorpe, 1 G, Tor conslrur inn, mianige =ie-l,
veministrative, a-d <lerical services,  During 2029, the Distriet inc.rred ria~agement expenditurs: releted to
PaulzCorp, LLC in the emount of $279,069, wh'ch inc udes 125,235 cf construction Managemens servicas recordec
in the Czpizal Projecz lund and %4/,4a0 of bond ssL3ance services recordec in the Jest lund. Az Decernber 31,
2020, L2 Dis.ilel ew=:d Pau Carp, LLC. $21,485. ~his a~oun. 15 nel. ded "n _he Dislricl payzbles.

NOTE 9 — REIMBURSEMENTS

The Dis.ricl assumned lhe Developer’s cosl sharng agreenenls wil~ he Ciy of Aurera far public mprovemen.s
re aled o sirects a=d ullity i=orevernen e lor poriuns ol 401h Avenue, 381h Avenue nd Tewass Rouag, weich ar:x
suk ect to an cnnoxaztion agreericnt ot land wizhin the Districtinto the City o Au-ora.

I he District has ongoi~a ces: sharing and ra rrburserrent agreerrents wit~ t~e City cf Aurora a~d other entik ez
wilhin ane wil =ou the Disticl Tor Bolh rainlenonce and capilal connlnmCon projecls, reimmbaeaemen s, amd lic-s
ur videus oreser.ies nolhe Districl. Du-ing 7070, the Disticl ¢igd nel rece’ve @ny reimbuesemenly uneer succ
cZreement:.

NQTL 10 - RISK MANAGCMENT

The Diszrict is exposed ko verious “isks of oss -elated o torts, t~zfts of, damage o, ¢~ cestr.ct'on of assets; er-ors
or ornissic~z; i~ju-ias tc amp oyae:s - acts of Goo. The Disziict is one o* app-ox rr3tely 350 =oecial districts, which
Are me~aers of t-2 Ce orado Special Diszilets Property and Lizlility Peol (the Zool). The Pac Is 3+ argan Zatla
ceealed by ancinlergever e snlal cg-eement w orevide gpe-ly o gene sl liobclisy, auomnt:le physicol daorooee
vnd liab'lizy, public ot zialy’ aoil'ty, 2oiler anc mach'nery anc werkars” romae-satic” coverage to s ncm oors,
The Pool arcvidas fo- liabi ity coverage for clains ug o $2,00C,900. Errployment -elated wrongfu zzrmi~ation
claimz a-e shared 0% with he Pcol up to 5200,U0C. Workers’ corrpensation ¢ 3 s are coverse up to statutory
limits wizh clalms related to e mialaver’s llabl ity up te £2,000,000. Sett 2d calms have ~ot excesded this coverags
inzny ol b ksl Three liscal yesirs.

The O'strct 2ays ennual premiurns tc the “oal for lisbil'ty 3~d pablic officizls’ coverage. In t~2 event eagregated
loszas ncu-rec by the Poc excead arounts recaverable “-om nsurance cc~tracts and fonds accurnulazec by tae
Pcol, .be 2aal may reculrs addilional conirbudions (ror _he Poal mermbers. Any =xcess funds, whic _he Paal
Hoeevrnies are nie needed o parproses ol the 2ool, mey be ceta-ned o s resrber parsuan 1 o dosieibalinn
farrrula,



SAND CREEK METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
Dacember 31, 2020

NOTE 11 - LEASE AGREEMENTS
Office Lease
I he Diszrict entered inzo a lease aareerr ent with Gateway Ind_str 3l tifteen, _LC on Decemoer 21, 2C1> “or 22,133

siuare feet of office space In Asrcra, CO ["Lezsed S-emises”). T3 2 ten year lease com mancl~2 anla~uzry 1, 2016.
The -ental payrnens tlue in cach ol The s bsrquenl yeassreraining nGhe leise are ca followes,

YediL) liental Pay-aent

2020 kS wou/n
N7z r3"Nn
2021 €L, 402
274 6,278
202, 102,02k
1o.al ) 163,20/

Sublease Agreements

The Distric. erecord ineo o sobleiose agreernent o~ Deceriber 73, 720706 lor 18337 stquares el of Tthe ased
Prerrises. T-c soblease is tor == yesrs comnc-cing on Jan.ay 1 2016. The rental paymenss incl.de a-
grrortization 0® a po-tion o° t~e legze~old ‘rrprovements :.bject to an annual inzerest rate of 1% par year “or the
terrn of the eaze.

The DisLicl entered inty g sub case az-eemaenl vich PaclsCoop, TS Celaved party] un Decenize 729, 2975 lor 7,800
sguarc “cet of t1c Leased Premn'scs. The sublcase is for ten years corrrrenci~a on January 2, 2016. The -cnza
payrerts inc uda an amort zation of a sartion of ~e lzasehold imp-overrents subject to en a~nual inzerest rate of
v aer yesr for the term of L2 lease.

The o' nitnu sublease -ental peyrnents due in cach ot the < cbseguent yaea-s recuining 'n the lease are as tollo ys,

Secaways Lancscaae

Ycarlt) 20V Cas PaulsLop 5ablzasz denta ~cymers
duiLl 5 HLL3 5 12,203 ¥ 8,220
hYE 55,575 17779 CRF0I
oLl LK 1:,53% 1CL2/8
nia 1,351 17,279 103,%FEN
P Da.00/ 1:.181 1LCC, 844

ezl > Lz ob/ 5 HERLY 5 sL/,2.4




SAND CREEK METROPOLITAN DISTRICT
NOTES TO FINANCIAL STATEMENTS
Dacember 31, 2020

NOTE 12 - TAX, SPENDING AND DEET LIMITATIONS

Arzicle X, Sect’on 29, ot the Celorac o Constitutio-, rote-red to as the Toxpaye s Bil ot Rights (TARCR) contains tox,
spencing, ravenue anc dabt |'rritat’ons that azply to the State of Co orado and a | ocal gover-rrents. Spending and
revenue lim ts are deta-rinad based on the p-ic- year's tiscal vear Spencing ad ustad for zllcwaale increases o3:zed
upon nflazan and acal grawth. Tiszal Year Spend ng 15 ge~erally ceflned as exsenditures pl. i rese-ve Increases
willi corain exerpUons. Revenue in excess ol The Fisca Yo Saendicg o'l oesl o0 relumled unless (o vaolers
cpprove resention ot such revenue

By election 01 Novernbar /, 200U, the voters approved an exernpt an from the above tax, reve~ue and spending
limilalans In 2000 a~d annual y herea” e thraugh ane incudi~g 202&. TABOR reculres local goverimenls Lo
rulablish Torie-geney Reserves, “hese teserves masl e al leisl 3% ¢l Fiscel Year Spend 'ng (excluding bonil deb.
service), Local govesnments are not alonwed 0 o3¢ T-C emesEC-Cy resCoves ke coripensate tor ccor omic
cc~ditionz, revenJe chortfallz, o~ salary c- be~efit inc-essez. For the yeer erded Decerrber 32, 2020, the Distric:
calculated t~e rezeve as 3% of total expencit_res in the Gene<zl lund anc the Czpital Projects lund anc -estrictec
Ui amou~1 .0 com ply wilh TABOR.

The District’s managernent believes 't is "'n cc=1aliance wita the provisic -5 of TABOR. However, TABCR is corr pliex
gnd =abject to inzerp-etation. Many of the grovisions, ncl.ding the i~terprezation of how to calculzte Fiscal Year
Spending im ts wll “equ re jud cial in2-prsetztion.

NQTE 13— DEFICIT NET PQSITION

I he 5{15,082,/01) amount reerred tc 22 “ ozal Net I'oztion” 2~own in the “Staterrent of \et Pasizon” is the ~esul:
p°the District co~strocti~g various pozakle wake-, re-uze water, sanitary sener, szom sewe-, dra nage 3~d ‘padway
irnpz v enls andd oo osabisegeenl Ionsles el These assels o the Cily sl Courly o Renves, Cily of Auronia and
o her thicd padly entil’:ss,

I hese trans®er: were mzde in conforrrance with the Disziict’s Service I'la~, Inergovernmentzl /\greements
bewesn the District and the Ctles, anc with the Cizies’ Public e provement salicles. The effect of T ess trans’ers
it I pliace The wespesibi ity Ter long- o mrmai-lenanes, openn ong repaie cod rep acene sl of These assels wilbe The
gove-nmentyal entit oy wh'ch most cost cHectively pe-toree £~ 2 dutics there sy -educing the 2°str'ct obligazions tor
t1e sams, wrile still prov ding to Zistrict tacpayers f. Il . s2 0° the transferred facilities.

Lince cebt was issued te consTruct b2 a0ave inftastructure 12&~s, the 4. bseguea-t transfer of these assets = the
governrmenlal enClies =as cesalied in The s ared baline:s of $(26,087,701). The Rislric s reraning ofrasaoclhore:s
Ansets - mede up primar’ly ot right of way lendscap'ng, lake: <=try mon.r-ent and miscellanceus prvate d-ives
end utiit'es.
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s~ Lrupk Mcropuldun Disr ct
Zompa-ative Scthecule of Reven o5, Txpe-ditores ang Chenpsy i Fund Ralances
W\ Hth Co-szarat' vz Actual Tekals for -2 Yoo~ Endes Docembaar 31, 2015

Buckgod vs. Aclua - General Fond
For o2 Voo~ Endes Docernbaor 31, 2020

Orpnsl Amparded a lina Vanance-
Actual Bucpet Budaei Nclun Favarpale
15 2020 2020 200 (Unfavecrable)

Ravaliuws
cinnan g lHvee . LR IOEEY AV 1,414,741 1A A &Y
Jpecihis dweershia 1 5es vt b s R (o A
Aclnaursemsz-s 12173 %.4,757 314,720 271,257,
(R RISV TR R L34 L5209 12,509 938
O en anlel BraE B eErne L YA LRSI KN 118 T, Xh PAAL
\lsee acagus - Lol 20 . 1 G
rkoroek 23722 2,500 2,x2 4030 23
Tutal Bevenur., 1,41h,154 2,UCILA 7> LU, E/h 1,/h4,%4h (L47.436)
Expendtures:
Sperating B L.

pali. IR 1,120 -

(o TN 100

Vaswagcmark Fzes 100,000 L3¢,

Ins.reree L3200 12,300

Cily .y 1eds. W THex 22000 PRI |

Ul as P, A1) A

(MR I EaB ] AR 171,732 212z 11827

od-e” 123,205 27,150 24 05C

Mgty Tex fusslos 20773 0776 .

(R ETHTHYTRS SV VN PR | AR IKIN

La=enease Mrimdesanss 7.6,.77 qu2.n77 24732
Tulal Expundituiu. 1,465 36 .,E18.£9% 1,980,713 14335,672 4190%
\eb{arnzesing yac Map-ecr 10156, 1L FCACH [N Ko Y )
ke Boareeus, 2Cainnrg el Yoo L5222 054 2,125.76% 1322,5.8 1,202 AlS Z
Tuid Balanuus, brd ul Yua- 5 1203610 % 3,k47 945 & 1Le24,721 5 1623,205 % IS AXa%

\ele iz sk
he Bsae el linpe =g 0 he cmpac GAAF aned hs emmallne « pezsntad or 1he GALS nac.
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sund Crenl Muirnoclitin Uistrici
Comrparative Schedcle of Revenues, “xpendibues and Chasges inFurd Nalanses
Mta Comparative Actual Tocals for bhe Yoar Erded Deoember 31, 2048

Budgel vi. Acwal - DelL Furd
Far che Yoar Erded December 31, 2020

Crgimal &1 ral Vata-re-
Actal Budgei Aciun Favorptzle
2019 2020 2010 (Jnfaverable)
Ruvuruua:
P-ap=ily law- N 4,5 LSe35 ., Y
spac hic Ow sers=ip | Tyer AL J X
I=7ar s 45,76 1C,0C0 5,812 Ll78]
Ictal RAvArums a4,MM1,2/74 w115, I 5,151, hth (1L,H1}
Ex =2ndhuras:
Cuo. Serv.
iy 'pasire: 1 eps 2400 R D | h> /=l 9,7 M.
Panchqe are | =ps 21410 Lo EN g I
Frnclal 1,225,060 515,20 2,712,99C
NVancgama”, =t €,200 5 CoC
hleresl FXselia- 25N 250,00 h EA YR Vi 4 /779
Erepa-y ax dals s 102 NME LR TR K/ R
Totzl Expendhurn:s 5,136,705 2,123,228 £699,293 495,515
Ixeass (D= @ap-ey) cf I e-Lp(d eae
LecenDpordhurcs 5543z jow o 434,272 447031
Dl Finarcng, Scuicss |Uses):
linve Pz pale - I IR PR LR KT R TR K0S
Da=¢ Iscue Cortr [N )} I 72,00 AGE 10} L1
Ea-¢ lear:nee [EEEREEH (285537
Payinz "o Fohomli- g D8 LI 123,753,200 22,295,407 7 ARS8
T2l Dther Fina-dng Sourcas |Uises (mcnd) - 154,771) 154.731]
NCLChenwes n fund Ba ana.z 1205.452) ¥, 280,142 435 45.
IyndPFaants, Wwpnm-@c-veas REL L L L1320k SN MEYA
Fund Balzrees, Enc of Yoar 3 L2 LR 737 L 5




Sand Grank Mulrupslitan Uistricl
Campamhve Sthedu e oF llevennes, | xoanddures and Changes in Fuse Inlances
With Comparative Aclual Totzls for tre Yoor Endes Docember 31, 2928

Butlzerwvs. Acreal Cadeal Pro)zns Fund
Forthe Yoar Erded Deccmber 31, 2024

driginal &1 'nul Varianc v
Artual Murget Ntua Favnrahie
2048 2020 2020 |Unfavorablc)
Rev e r ¢s:
s e = aNA PR Y aR KR
Tokzl Reverues 45431 1.DC0 o,002 113,329,
Expendiluies:
Daprs Do
VIN=p=1IE" =6y TG z127C 102 191 4ks;
CGh=ar ( avrarkSen can 7,247 L, 690 BLgd: 302:;
Anckcax Mzinteacnzz Pt H PERYIN "73 510 U SA N4y
L H TEN BT ¢ et B TH-2/Ch 1,50 N 17 445¢71 AN
Torzl Ex-»2ndhurcs 2,013,609 1,623,310 1,490,024 153,25
Ixesea IR erwy |07 i R cpe e
IW=cad lyacnd Tares TRV VLCRENEC 11495925 R
Other Finerdng Sources [Uascad.
o iz pals - RN VIR O RTIRINIR) RN
Torzl Clher FiInzncing Saurccs 10,000,000 .2,000.000 25000D0
M=l Chianees oo lislang pe VAR VLY RVAS TN T haln EASRE )
FundBaa-ccs, BeZln“Ins o Year 2432,L16 235,170¢ 1473251 1,314:C7:
Fund Ealznces. Ered of Yzar 3 1,473,251 & Egll Bt S 115953822 ¢ 23382973
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SAND CREEK METROPOLITAN DISTRICT
CONTINUING DISCLOSURE OBLIGATION
Dacember 31, 2020

CONTINUING DISCLOSURE OBLIGATION

History of Assessed Valuation for the District and Exduded Property

Dislrir.. Assessed Valualinn Tolal Exclusion

Levy/ Percent Excluded Property Adjusted Asscssed Percent
Collaition Year Danver Adamz: County Toral Incraasn  Acsassad Valuation Valuation Incraaci
2024 /20 WS UMIE0 G LUl U B0 5 Lbh,LLH, /Y 5 901,970 % 104, bbbk, 8L

P03 /5006 ERE K] ERDENCED) 173,330,670 0.7 11,857,782 186,193,100 ©£EY
2020 [ 202 VLT 4= fos 140 181,11 4,L5Y 4.45% 11,473,183 192,484,830 LR
F0°T[00F 3750050 6 EITEON 721,756,850 AN 17,317,512 718,277,390 290
200 [ 20 i /i L0 Lk L4420 2UL,391,13) Lok 12,045,L/ 214,330,147 LhL%
70°% ) 7050 45,394,240 TR 65650 2L6,959,860  20.47Y 17,359,£73 25L,229,33)  IN4TY
2020 [ 2087 Sl =0 202 00 271,908,392 RV 17,309,003 248,232,/7) (ALY
Histary of Ml Levies for the Dlstrict and the Exclusfon Adjusted Taxlhg Area

General Hund Dehi Service Hind 1ozal Mill Levy

Levy / Exkcluslon Adjus:cd Excluslon Adjusted
Lolledion Year Districi Districs laxing Area Distric laging Area

04 )70 3 2300 20000 22.010 35.527 22.01

200 /200 <.<00 25000 23,390 RERINN] 23,030

208 /2007 L0 22.000 22,000 32000 22,000

200 /203 G200 22000 150200 20570 15.2020
082008 £.300) 2000 16.000 27.520 16,000

2004/ 2010 2.0 (500 15,200 27241 15,220

History of Exclusion Adjusted Taxing Area's Property Tax Collection

levy/ Taxey Proper,y Tux Tax Collu ions wy »

Callecilan Year Levicd Collec:lons Percont o Tak Levied

I VELE 5757 A% 571474k TN A

20:: /2020 b,Jc3, 42y b, 334,220 33.25%

006 00T A.078 2% 548,571 SRRk

2007 )20 Y,/11,33L b,/LL3ed 33.03%

SOUR 2000 5.RAR.7/R 5.RA5.7%1 122 17,

a0 [ 20z0 b, 202,204 b, 235,347 43.9/%



SAND CREEK METROPOLITAN DISTRICT
CONTINUING DISCLOSURE OBLIGATION
Dacember 31, 2020

General Fund Statement of Revehues, Expenditures and Changes In Fund Balance

201b 201r 2018 2018 2020
Ravanuas:
Spel.y laxee ] Yo 01 5 1,745,716 % L L R SV R 1,541,570 AL 201
Spadtlz Qe Al Taxas 7262 187,587 74 135,329 RN
leirbuiserents 2.0 17,788 321,22 141,747 13 121
Canbrazs Revenns e 12,731 ‘260 14,52 i
Ofite tub-_uaie {uyee A1 0= 161,712 LOoule 102,173 I 0|
Milsecallansaus 15,777
n.erest = 3,24/ /1L 23,/83 40l
1otal Hevenues 1,355 65D 2,168,211 1505510 1,816,954 1,163,546
Lxpendiiures;
0Oparating Faxend Tircs:
Awilit 692 /,13% £ 100 /,50) LY
azal 7307 13,82] ‘B E05 12,727 ‘2R3N
Vlanaseirenl wes teen U554 a0 0L 32,3u] LA
PSRN S Laa 9,175 ©RRE 12,27¢ ‘223z
Counly liessuler |eey L1 2u, 3% L& 120 18,7/ ALE
LTIFes 200 B 273,868 200707 378,358 470,58
Olive eaie rp-Tme-er. BT E - - -
QFlce 205¢ *Xpansc 4 64 172,258 ‘RE 27T 175,323 A& 232
Olhe- 2.14 21,755 WaZY| 13,274 24,00
rapary Tax Reaatas 4 45 5,615 73270 7,371
Capital lepairs - 17390 S 138,887 24000
-andscaps MalAmananse 64507 S1Z2,848) R7° 270 455,739 882737
Total Expenditurcs 1172168 1,375,797 1,505,064 1,665,289 1,933,372
=xecas iDalelznzy) o Roevannas
O ower) xpendilure: 221182 73271 400 156 1n1,u54 (L/.. 1200
Other Financng Sources (Uses|:
“anstar o (o) Cthar =unds | "&3.000) (132,757, 732 ce7
Total O1her Anancing Sources |Uscs) 11,133,000) (132,787| 323,992 - -
\c” Caergcs In Rure alansca |GEC2°8) 659,827 774 47% 151,545 |"73.37%)
sund Ralarezs, 3azinning afYear 17274657 257,9%) 2778 1,452,152 CER R
Fund Balances, End ai Year 5 267942 & 927,576 % 1652064 & 1,802,618 % 1,623 3253
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SAND CREEK METROPOLITAN DISTRICT
CONTINUING DISCLOSURE OBLIGATION
Dacember 31, 2020

Debt Fund Staternent of Revenues, Expendltures and Changes In Fund Balance

_UllJ 2017 ZU1H 201 ZUZU
Revenues:
Tupery Taxes z 1082377 0§ 17918 = 4427772 & LG3L,888 = 477 76
LpEa it Qwre s uxes - 384 01 oo /e 300,003 I DN
("ETCAT 15,957 203815 L5,755 257
Total Revenues 54T, TT2 4,574,477 4,825,168 4,041,274 5,122,665
Expendliuras:
SE2, bEnycE:
Cannry Treasnrer Fees 70250 58,152 & 7N 52,792 /6750
sank buvice wes 212/ 2,J4d 2.0 2,650 2.4/
T1nzpel 2,040,000 2,232,221 7,220,000 2,385,200 2EZ.00D
n.eresl Jxpense 240 /0 2,012,48) 204/ 2,u82,J4] 202/ 5/
Tupery Tax Re sames T HT 114,595 ‘nAaE 132,218 FIEFR
Total Expandltures 4,330,444 4,017,679 5,124,451 5,126,706 4,655,253
2xacas (Deliclanzy) o Revennss Oue -
Under) Lxoerd .uies 01/ 125 (33,202, (105 250) (13au,7 32 111142
Other Finandng Sources (Uses|:
Sand Provasds P v Ec S
Jund Ibsue Losts - - (13,333, (162 120
Sand Insurnnce |262 523)
Layirent u fefund ng o DubL - - - (22,25 1000
~anstar -tk (ko) Cthar funds 1282.777)
Total O1her Anancing Sources |Uscs) 1353,772) - (1D,0D0]| |154,231)
\ct {aenges In Fre Salanses PR (323,202, |20 782) (275,232 2E0 47
=und Ralarezs, Saginning of Year S 1,822,277 ©A5G 078 1,1£3,792 44 26N
Funid Balances, End ai Year 3 1802377 & 1,458,075 3 1149792 & 844,260 5 1,324,501




SAND CREEK METROPOLITAN DISTRICT
CONTINUING DISCLOSURE OBLIGATION
Dacember 31, 2020

Capltal Projects Fuhd Statement of Revenhues, Expendftures and Changes fn Fund Balance

201b 201r 2018 2018 2020
Hevenues:
Zalrkurasmants S 5 L5728 £ 2278 £
n.erest A2 1,886 12 2 R 14 L L2
| otal Revenues 1472 454,170 J50, 900 45,414 (5, (02
Lxpendiiures:
Capltal Ot ay.
Vianagemrenl wee L RN ol 2k L2 2 L/, 2 b2
Qe - Corsrack Samviacs RERT 79,359 4 72 37,387 54 R0%
Lamlscape Vi Lenance 1241 u2 38 1220 1,732 TIGLD
canitnelPonCasts 2 25E &30 917,795 © 78240 1,922,£38 4R RTC
Total Expendlturcs 2,4554T1 1,060,825 1,343,685 2,018,609 1,420,024
=xecas (DaHelancy) o Rovannas Qe -
Uiler) Leoercd .uies (2.1%¢.5%%) 51,5500, (P52 (&) d,ar317v; (2482 122)
Other Finandng Sources (Uses|:
Sand Prowvasds 5,219,943 *2,000,000
Jund Esue Losts - (123,237, - - -
Zand Insumnz e {LL,252;
-ane e o (W) Clhier unds LM 42 132,78/ (1219L2) -
lotal O1her Hnancing Sources (Vses) 1561 5,369,243 (323,9%2) - 12,000,000
e, LoEnges in lure Jalanies (952.224) 705,488 (LY /i) 1,373,174 MRS TSIV
uid Mzlances . Sesinning of Yezr O w2 Y 1,/G8 207 382 2% AN
Fund Ualances, Lnd o Year S 61y & 4,/68,203 %  3,492.436 S Ldsg,2sl 5 11995 B3




Dacember 31, 2020

General Fund Budget Sumimary and Comparison

SAND CREEK METROPOLITAN DISTRICT
CONTINUING DISCLOSURE OBLIGATION

Amended & Hnal Qrizinal Amended & Hnal
Eudgat Budgen Eudgat Actual
2014 2020 2020 2020
Ravanuas:
Spel.y laxee % 1,331,847 % A 111 Y 1,713,777 ) 1,7 30,2
Spadtlz Qe 5D Taxas 79,712 &8, 67 85,187 25,175
{eiirbuisemrents 744,344 4420 317,747 r3 A
Canhazs Revennge 13,809 “2LR 13,879 23,1795
Of'ice tub-.eate {uye-ne 15y, 151 i 153,496 188,75/
Miscallansans 5,031 <000 5,777
r.eesl PR{NN 2.000 2,00 7,381
1otal Hevenues: 2,087,909 2,000 B/t 2,000,876 1,763,546
Lxpendiiures;
Oparating Faxerd Tircs:
Nwilit JAINN 1,100 1,07] VAN
xaal 14,2720 ‘5,000 15,227 12,430
Vanaseirenl e 45,27 LO0 000 132,30) 115,381
PAIFAEC: 12,90] ‘2,000 13,907] 12,233
Counly hiessuier lees 22,300 22 000 22,200 13,73
WTlFes 311,50] AR E00 £25.00] £21,15%
Olive _eate xpeize 158,822 LM 212,258 213,23%
Qe - 15,150 &S e 27,151 2£,950
SGpen.g X Nebe o u2,3a/ &2 /(& 52,018 -
Caplkal 2apalrs 173,220 223200 223,30 252,010
Lamlecapy VR Lenance Bau 531 (BN BL2u// BL3/32
lotal Lxpenditures 1,696,980 1,876,658 1,980,773 1,938,872
e, Loerges inlure dalanies 2u/,322 121, &L 23,123 (174,325
uid Lalarces . Sesinning of Yesr 1,582,0 2.2 (65 1,323,518 1,323,513
Fund Ualancesl Lnd ol Year b 1|E|I]EIIJIB Y %%4!.946 b 1'323|I'.’.'1 5 1|62I3|293

39



SAND CREEK METROPOLITAN DISTRICT
CONTINUING DISCLOSURE OBLIGATION
Dacember 31, 2020

Debt Fund Budget Sunmimary and Cormparlson

Original & Final Qriginal & Hnal

Budget Eudgat Actual
2014 2020 2020
Ravanuas:
Spel.y laxee 2 ALdrus. 5 7,877 814 B M EER P
Spacdtlz Qwnersklp Taxas 272032 291,589 333,M=
n.eresl L 13,003 4,821
latal Hevenues 4,835 524 4,144 508 113366
Lxpendiiures:
Seom S
Counly hieasuierlees 1 200 vd,” 3 o, 2bd
Sank Sanvlie cans 2,000 3,97 72,4827
L el 2. 15 000 2,515,321 2,515,270
Managanmant 2aa3 &, 000 4,070
n.eiesl JXpeize 218 082 2,505,07% 2,320,83/%
Fapary Tax Re satas CrR487 12,352 47,51%
Total Expendlturcs 5,153,444 5,198,828 4,699,253
=xecas (DaHelznzy) o Rovannas Qe -
Uiler) Leerei.uies (142 .20) 3320 S ITF
Other Fin3ncnz Sources (Uses|:
Sand Prowvands 72£,255,00) 73,293,112
Jund Evue Losls - /73,207 58,7 1%,)
Sand Insuninse (343,533
Layirent v {elunding o Dbt - (23,785,200 (22,235,701,
=ains-ar -rora (ho) 8thar funds 2R3 000
Total Oiher Anancing Sources |[Uscs) 355, 000 - (54,231]
\c7 Caargcs In Fund 3alansca 27 480 (53,320} 383,141
sund Ralanczs, Saginning afYear V0 ETe 1,132,758 1LL,350
Funrd Balances, End a1 Year 5 1,132,085 5 1,078,736 & 1,324,501
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SAND CREEK METROPOLITAN DISTRICT

Dacember 31, 2020

Capltal Projects Fuhd Budget Surnmary and Comparlson

Original & Final

Original & Final

CONTINUING DISCLOSURE OBLIGATION

Budget Budgel Aciual
2019 2020 2020

Ravanuas:
n.erest v 20000 % 0000 L 002
| atal Revenues 20,000 20,000 (5,602,
Lxpendiiures;
Caplkal Qukay:

Vidnaseirenl ve: 1.0, 21200 L2

Qe - Convrack Savicea COERD 45 500 54 R03

Lamlscape VRIr .enanie 2110 2114/0 LG

canitnklor Casts 20035000 ©EE0 Q00 4R RTC
Total Expendlturcs 3,124,595 1,643,320 1,450,024
=xocai (DaHelznzy) o Revanuas Qe -
Uider) Leoered uies (3 264 882) (L3202 120) (2481 422)
Other Finandng Sources (Uses|;
Sand Prowands 0,000 000 *2,000,000
Total Oiher Anancing Sources 10,000,000 12,000,000
\c7 Caergcs In Fund Salansca |2, B4 BL3) &3A76 BEN ‘A8 RETE
sund Ralanczs, Saginning afyear 245 e 23676 47 7%
Fund Balances, End a1 Year 5 317111 5 8,612,356 5 11,995,329
Outstanding Geneval Obligation Limited Tax Debt

Amourt
Uutstanding

lasue 12/31/20
Sup ey 201210 M <. 100 000
Sarca 20178 4 ° 000
Sy ex 2JLIN 1220000
Sarca 2013 2 R4 000
Sepex 2017 N Tuoo 000
Sarces 2014 2220000
Sep'ew 22180 L G2, 000
Sarcs 2015 £.7 5000
Serex 201/ v, 000,000
Sarces 2020A 0 400 Q0
Seplew 22201 20, .G0,000
~otal < B LG5 000

-
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